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Paper With the operation the Federal Reserve 
and Bills but few months away, the long 
the World. contemplated change our banking sys- 


tem will become operative. The ultimate 
effect the new regime upon the existing order things problem- 


atical, but certain that will materially alter the complexion 


commercial paper. 

The importance commercial paper asa factor banking and 
currency systems can best understood review the European 
systems banking, particularly with regard the part played 
bills exchange, first liquidators mercantile indebtedness, and 
secondly basis for bank note issue; and better evidence the 
intrinsic worth such instruments can found than the fact that 
European countries such instruments are regarded worthy place 
beside gold the foundation currency systems. 

Heretofore our commercial paper has not had the characteristic 
liquidity. could not circulate money turned into money. 
Europe both circulates and convertible. 

Borrowing for commercial purposes this country, irrespective 
the trade, confined four methods: (1) From the depositary bank 
direct, either note hand discount bills (2) 
single name paper sold through brokers the open market; (3) 
receivables sold likewise through brokers; (4) accounts re- 
ceivable hypothecated either banks finance houses. 

The Federal Reserve Board charged with the duty defining 
which these classes paper shall eligible for rediscount, and 
therefore the basis our note issues. 

Realizing the importance this subject the present time, and 
the dearth concrete information, the BANKING LAW will 
shortly issue its tenth annual Year Book, Commercial Paper and Bills 
Exchange the World,’’ work which aims set forth the nature 
and functions commercial paper and bills exchange the leading 
countries the world. 

keeping with the established policy the BANKING LAw 
JouRNAL, the book will the highest order typographical excel- 
lence, and copiously illustrated, both the text and embellishments 
being from original sources. 
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Overdratt Checks. held the Superior Court Delaware, 

that, when bank pays check, drawn one 
its depositors, which check overdraws the depositor’s account, the 
bank recover the amount the overdraft action against the 
depositor. See the case People’s National Bank Rhoades, 
another page this issue. 

Such payment bank the nature loan the deposi- 
tor, and the law implies promise the part the depositor that 
will repay the amount upon demand the bank. might happen, 
and does happen, that bank pays overdraft check, not intend- 
ing favor its depositor with loan, but the mistaken belief that 
the check drawn against sufficient funds. This, however, has 
effect the right bank recover amount the excessive payment 
from its depositor. But sometimes happens, sucha case, that the 
depositor not good for the amount, and the rule which allows bank 
recover from its depositor benefit the bank. 

cases this kind banks have frequently attempted recover 
the amount the overdraft from the holder the check whom the 
payment was made, the ground that the money was paid out under 
mistake fact. There general rule law the effect that 
person, who pays out money under mistake fact may recover 
back again. Thus ifaman, pays one hundred dollars settlement 
obligation, and later finds out that owed only fifty dollars, the 
law will permit him recover back the fifty dollars paid excess 
the amount which actually owed, and this matter how 
negligent the debtor may have been making the payment. 

But when bank seeks recover overdraft payment from the 
third party who received the money, under the general rule which 
allows the recovery money paid under mistake fact, the courts 
hold that this exception the general rule and refuse allow 
the bank recover. penalty, therefore, imposed upon banks, 
which pay overdraft checks the mistaken belief that the checks are 
drawn against sufficient funds. The matter one which deserves the 


attention banks. 


Joint savings bank accounts are continually 
Bank Account. demanding the courts. Many sav- 

ings banks have printed forms, which they require 
persons opening joint accounts sign. well for such banks 
note that printed forms this kind are not always infallible and 
not always accomplish the effect set forth them. 

The case Gordon Toler, recent New Jersey decision, pub- 
lished this number illustrates the point that requires more than 
the mere signing printed form create joint account which, 
the death the depositor, will belong the other party named. 

that case appeared that one Matilda Gordon, about eight 
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before her death, went the Bloomfield Savings Institution, 
which she had account, and signed the following paper 


Bloomfield, J., July 1912. 
Bloomfield Savings Institution hereby authorized and di- 
rected add the name sister, Ella Toler, account No. 
10,884, giving equal and joint rights and privileges said account and 
make the funds now deposit hereafter deposited payable either 
the survivor. Matilda Gordon. 


Upon the death Matilda Gordon, the balance deposit was 
claimed her executor and the sister named party the joint 
account. Mr. Biddulph, the treasurer the bank, who signed the 
paper witness, testified that the depositor’s intent was make the 
account payable toeither (sister) tothe Printed forms 
this kind are kept savings banks enable depositors make such 
changes their accounts. But, determining the ownership the 
the court looked further into the evidence touching upon the in- 
tent the depositor. cousin the depositor’s husband testified 
that the depositor told her that she did not intend make gift 
Mrs. Toler; that her object adding the Mrs. Toler the 
account was enable the latter draw money for the depositor 
case necessity and the event the depositor becoming unable 
talk reason asthma, from which she was then suffering. fur- 
ther appeared that the depositor, after making this change her ac- 
count, withdrew certain sums, and also appeared that she always 
retained possession the pass book and had her possession the 
time her death. The court held that the only reasonable deduction 
which could made from this evidence was that the depositor in- 
tended retain control the money during her lifetime and that the 
sister’s name was added merely for the purpose facilitating the with- 
drawal the money. 

other words, order that person who named second 
party joint account may entitled the deposit upon the death 
the depositor, must appear that the depositor intended make 
gift, and, while the signing paper, making the deposit payable 
either two persons, the survivor, may tend show that such 
gift was contemplated, not conclusive evidence the existence 
gift. court will always look fully into the transaction and not 
merely the paper signed the depositor. Savings bank officials 
should, therefore, not undertake advise their depositors with too 
great certainty the effect opening two-name account. Much 
difficulty would avoided the bank official would ascertain just 
what purpose the depositor has mind the time such 
account and write the details thereof into the paper offered the 
positor for signature. 

should noted that many the states have adopted statutes 
referring accounts this character. These statutes differ word- 
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ing and effect. The text the New Jersey statute set forth the 
opinion the court. was held that the New Jersey statute was 
intended merely for the protection the bank any payment might 
make either the parties the survivor and did not affect the 
rights the parties between themselves. 


The extension the city limits Oklahoma City 

National interesting question involving the 

construction the provisions the National Bank 

Act. See the case First National Bank Capitol Hill Murray, 
published this number. 

seems that the Capitol Hill Bank was organized 1909 with 
capital $25,000 and authorised engage business the village 
Capitol Hill, suburb Oklahoma City. Shortly after Oklahoma 
City, having population more than 50,000, extended its boundary 
line include the village Capitol Hill. The Capitol Hill Bank 
thereupon determined move its place business into the business 
section Oklahoma City and applied the Comptroller the Cur- 
rency for permission The Comptroller agreed the change 
upon condition that the bank would increase its capital $200,000, 
change its name Capitol Hill National Bank Oklahoma City and 
comply with the provisions the law regard reserves required 
held banks reserve cities, Oklahoma City being reserve 
city. 

The statute regulating national banks provides that national 
bank may change its place’’ business any other 
the same state, not more than thirty miles distant, with the approval 
the Comptroller, but that such change shall valid until the 
Comptroller has issued his certificate approval. The bank moved 
its place business without complying with the condition imposed 
the Comptroller and the Comptroller brought action have the 
bank’s charter declared forfeited. The charter was forfeited the 
ground that the directors had knowingly violated the provisions the 
national banking laws. 

The reasons for holding are set forth the following statement 
the 


not think the Hill Bank acquired, through the 
action the local authorities, immunity from those requirements 
the Comptroller which could have been imposed had first sought 
certificate authority business Oklahoma City. insists 
upon carrying its meager equipment just acquired into the larger and 
more important field action solely because local occurrence for- 
eign the spirit and intent the federal statutes and which one 
charged with the administration those statutes participated. 
should this, way pointed out which interested 
sons advised impending changes municipal limits may evade the 
commands and prohibitions Congress subject peculiarly within 
exclusive jurisdiction. Had the bank sought authority first 
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business the city village conditions, would certainly have been 
refused contrary law; should not indirectly secured the 
way shown. Though the separate identity the village has been 
the action the local authorities and for local governmental purposes 
merged that the city, the city not the circumstances this 
case the place’ the village within the meaning the fed- 


eral statutes.’’ 


Liability Subscriber simple method becoming stock- 

Bank Stock. holder bank, without tying any 

cash the transaction, give note 

for the amount stock subscribed for and have understanding with 

the bank that the note will paid off services rendered the bank, 

instead realmoney. The chief difficulty with this simple method 
that does not always work. 

This plan was the one adopted the defendant the case 
Baber Camp, recently decided the Supreme Court South 
Carolina, and published another page, which case clearly shows 
how disappointing the results such plan may be. 

The defendant this case, subscribed four shares the capital 
stock the People’s Bank, the par value $25 each, and gave 
therefor his note for $100. Defendant was printer. There was 
understanding between him and the bank, that the note would 
discharged advertising and job work done for the People’s 
Bank the defendant, required the bank. defendant 
had rendered services the bank the extent about twenty 
dollars, the bank suspended and went into the hands areceiver, and 
the receiver brought action recover the balance due the note. 
The defendant maintained that was entitled have his contract 
carried out according its terms, notwithstanding the failure the 
bank, and that, was ready and willing carry out his part 
the agreement, money judgment could obtained against him. 
course any advertising other services that the defendant might per- 
form for the bank would little benefit the creditors the 
bank this stage the bank had nothing advertise except the fact 
its insolvency. Perhaps the court took this into consideration. 
any rate held that the defendant was liable money for the balance 
unpaid his note the time the failure the bank. 

Referring the decision the lower court, which was held 
that the defendant was not liable his note, the Supreme Court said: 


The practical effect the circuit judge’s ruling not only allow 
the defendant set off his claim for advertising and job work, 
amounting $18.25, but also claim for services, sufficient amount 
extinguish the note, although the claim was never existence, 
the services were not rendered. The fact that the rendition the 
services became unnecessary, reason the bank's insolvency, did 
not absolve the defendant from liability the note, merely because 
was ready and willing render 


So, seems, bank may accept note kind, know 


q 
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ing that the bank fails, its creditors will not suffer the transac- 
tion. subscriber bank stock, who wishes secure his 
stock, without the actual payment money, should warned this 
decision against giving promissory note the transaction. The 
court does not state what might have happened, had the note specifi- 
cally stated that would paid services and not money, but 
the language used the opinion intimates that the result would 
been the same. 
Bank’s Right Where writ garnishment sued out against 
bank depositor, and served upon the bank, the 
latter cannot set off against the deposit the amount 
unmatured notes the depositor, held the bank. 
the case First National Bank Birmingham Minge, the 
Supreme Court Alabama, published page 459. 

The writ question was issued May 30th, 1912. and was served 
the bank June 3d. that time the depositor had the bank 
the sum $1,533. its answer the bank set out that was entitled 
set off the sum ten thousand dollars, which sum was due the bank 
three promissory notes made the depositor and held the bank. 
But appeared that none the notes matured until after the date 
the service the writ. And was held that the bank was not entitled 
the set-off claimed. 

set-off asserted the bank was denied,’’ said the court, 
the theory, appears, that the liability the bank the oil 
mill (depositor) for the sum deposit could not extinguished 
setting off against equivalent sum the debt the oil mill 
the bank, because the debt the oil mill tothe bank had not matured— 
was not due—when the writ garnishment was served the bank. 
The ruling was accord with the established doctrine prevailing 
this state. According established applicable doctrine, the oil 
mill had, June 1912, instituted suit against the bank for the sum 
the admitted deposit, the bank could not have set off the unmatured 
indebtedness, whole part, the oil mill the bank.’’ 


Under the provision the Negotiable Instru- 
ments Law held the Supreme Court 
Kansas that note, which payable two persons the alternative, 
may transferred the indorsement either one them alone. 
See the case Voris Schoonover, published this issue. The 
note question was payable ‘‘the order Law Cochran 
Dygert.’’ The court points out that where note payable 
two persons, not the alternative, for instance note payable 
and both must indorse, order transfer title the instrument, 
ualess the payees are partners the one indorsing has authority 
indorse for the others. 


Payees. 
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SERIES PRACTICAL ARTICLES RELATIVE 
THE LAW NEGOTIABLE INSTRUMENTS, 


CITING RECENT AND IMPORTANT DECISIONS. 
JOHN EDSON BRADY, THE NEW YORK BAR. 


(These articles were commenced in the July, 1909, issue.) 


XI. ACCEPTANCE BILLS EXCHANGE. 


Acceptance Incomplete Bill. 

bill may accepted before has been signed the drawer, 
while otherwise incomplete, even when overdue, after 
has been dishonored previous refusal accept, non- 
payment. But when bill after sight dishonored non- 
acceptance and the drawee subsequently accepts it, the holder, 
the absence any different agreement, entitled have the bill 
accepted the first 


General and Qualified Acceptance. 


general acceptance one which assents without qualification 
the order the drawer. qualified acceptance, express terms, 
varies the effect the billas drawn. The holder entitled 
general acceptance and may treat the bill dishonored non- 
acceptance the bill not accepted generally. qualified 
acceptance discharges the drawer and indorsers unless they subse- 
quently give their express implied consent such acceptance. 
When drawer indorser receives notice that the bill has been 
qualifiedly accepted must within reasonable time express his 
dissent the holder, will deemed have assented there- 
to. Where bill directed the drawee generally certain 
city place, may accept the bill payable particular point, 
bank office, that city place. Such acceptance 
general and does not discharge any the parties. But 
makes payable another city place the acceptance 
qualified. 


Classes Qualified Acceptance. 


Under the Negotiable Instruments Law the following acceptances 
are expressly declared qualified: conditional acceptance,that 
say, one which makes payment the acceptor dependent 
upon the fulfillment condition therein stated partial ac- 
ceptance, that accepuance pay part only the amount 
the local acceptance, that one pay only particular 
acceptance which qualified time, and accept- 
ance which not joined all the drawees. 


Acceptance Incomplete Bill. acceptance may bind- 
ing the acceptor, although the time the giving the accept- 
ance the bill was incomplete, and even though lacked the signature 
adrawer. This provision found section 226 the Negotiable 
Instruments Law, which provides follows: bill may accept- 
before has been signed the drawer, while otherwise 
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incomplete, when overdue, after has been dishonored 
previous refusal accept, non-payment. But when bill after 
sight dishonored non-acceptance and the drawee subsequently 
accepts it, the holder, the absence any different agreement, 
entitled have the bill accepted the date the first present- 

which the defendant was held liable blank acceptance, subse- 
quently filled out and wrongfully negotiated the defendant’s agent. 
The defendant entrusted his agent two blank acceptances single 
bill exchange, one them being marked first exchange, second 
unpaid,’’ and the other exchange, first unpaid.’’ The 


agent secured accommodation signatures the first and negotiated it, 


and then wrongfully did likewise with the second and negotiated 
the plaintiff bank. was held that the defendant was liable 
action the bank the second bill. Business men,’’ said the 
court, who place their signatures blanks, suitable for negotiable 
bills exchange promissory notes, and entrust them their cor- 
respondents raise their money their discretion ought under- 
stand the operation and effect this rule, and not expect that 
courts justice will fail such cases give due application.’’ 
The rule referred one, often applied banking transactions, 
that where one two innocent parties must suffer, through the fraud 


negligence third party, the loss shall fall upon him who gave 
the credit. 


General and Qualified Acceptance.—Acceptances are divided 
into two classes, general and qualified. general acceptance one 
which assents without qualification the order the drawer. qual- 
ified acceptance express terms varies the effect the bill drawn. 
acceptance which varies the time payment, stated the 
bill, one which makes the acceptor’s liability dependent upon the ful- 
fillment some condition, qualified acceptance. Negotiable In- 
struments Law, section 227. The holder bill exchange en- 
titled general acceptance, and may refuse take qualified ac- 
ceptance. the drawee not willing accept unqualifiedly the 
holder may treat the bill dishonored non-acceptance. Negoti- 
able Instruments Law, section 230. Section 230 goes provide: 
Where qualified acceptance taken, the drawer and indorsers are 
discharged from liability the bill, unless they have expressly im- 
pliedly authorized the holder take qualified acceptance, subse- 
quently assent thereto. When the drawer indorser receives 
notice qualified acceptance, must within reasonable time ex- 
press his dissent the holder, will deemed have assented 
thereto.’’ 

When bill exchange specifies particular place payment, 
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but merely directed the drawee the city place where 
resides engaged business, the drawee may, his acceptance, 
designate particular place payment, such bank office, located 
such city place. acceptance this kind general and not 
qualified. But if, his acceptance, the drawee makes the bill pay- 
able some other city the acceptance qualified and discharges the 
drawer and indorsers unless they subsequently assent the acceptance 
this form. 

the case Niagara District Bank Fairman etc. Mfg. Co., 
Barb. (N. Y.) 403, the defendant, which was sued the drawer 
bill, upon which the action was based, was drawn Yerrington 
Co., and addressed that company Cobourg, Upper Canada. 
The bill was accepted the drawee, payable the Bank Upper 
Canada, place about ten miles distant from Cobourg. 

holding that the drawer had been discharged the court said: 
the Bank Upper Canada, where this bill was made payable the 
acceptors, was located the same city, town, village where such 
acceptors resided, according the case Troy City Bank Lauran, 
477, the acceptance payable such bank would have been 
entirely proper. Such acceptance nota departure from the tenor the 
bill. merely fixes place payment for the mutual convenience 
the acceptors and the holder, and can work possible injury the 
drawer indorsers will not affect the time for the presentment 
the bill to, for the service notice non-payment the parties 
entitled such notice. But acceptance bill place 
from that the residence the drawee, necessary implication from 
this case the Troy City Bank Lauman, must material depart- 
ure from the bill. This upon principle. The acceptance 
becomes part the bill, and any material variance from the tenor 
and import the bill, made the terms manner the acceptance, 
taken assented the holder, must his own risk and must 
discharge the drawer, due presentment not afterwards made 
the proper place and due notice given the non-payment the bill. 
The bill exchange this case was not properly presented for 
payment the Bank Upper Canada, Port Hope, duly pro- 
test for non-payment, against the drawers, but should have 
been presented personally the acceptor, Cobourg. not having 
been presented and notice non-payment duly given, the drawers 
were not properly charged the notice given, and are not liable 
the 

The case Troy City Bank Lauman, 477, referred 
above was action brought against the defendants indorsers 
two bills exchange drawn upon the treasurer the Buffalo and 
New York City Railroad Company, New York, agent the 
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company Buffalo. The drafts were accepted for and account 
the Buffalo and New York City Railroad Company, payable Con- 
tinental Bank, New was held that this acceptance, 
specifying particular place payment the city where the drawee 
was located, which place the drafts were directed, was not vari- 
ance with the terms the drafts discharge the drawers and 
indorsers. 


The following bill was sued inthe case Meyers Standart, 
Ohio St. 29: 
$1,000. Akron, April 10, 1839. 
Four months after date, pay the order Messrs. Meyers, Fall 
Collins, One Thousand Dollars, and charge account 
Your obt. servants, 
Standart, Chamberlain Co.’’ 
(Addressed to) Messrs. Griffith, Rolfe Co., New York. 

Upon presentment for acceptance these words were written across 
the face the bill: Union Bank, Griffith, Rolfe Co.’’ was 
held that such acceptance was proper, without previous notice 
the assent of, the drawer. 

the opinion was said: will observed that the rule ap- 
plies cases where the bill addressed drawee city gener- 
ally, and accepted payable some particular place the same city. 
would not apply when the bill was accepted payable some other 
city place. This might injuriously affect the drawer the time and 
mode forwarding funds meet the bill, and receiving notice 
dishonor. But where the same city, particular location agency 
designated for the coming together the parties, pay and receive, 
difficult perceive how any injury therefrom can result the 
drawer. large city, many cases, such arrangement 


very convenient, and can see reason why should not 
allowed.’’ 


Instruments Law expressly declares what acceptances are con- 
sidered qualified. provides follows: 

Conditional, that say, which makes payment the acceptor 
dependent the fulfillment condition therein stated 

Partial, that say, acceptance pay part only the 
amount for which the bill drawn 


Local, that say, acceptance pay only particular 
place 


The acceptance some one more the drawees, but not 


conditional acceptance was involved the case Myrick Mer- 
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ritt, Fla. 335. The instrument there sued was written the 


following terms: 
Fla., July 1883. 
Myrick: Please pay Merritt five hundred and 
seventy dollars, balance due house are now building for you. 
Hendrix 


The drawee accepted follows: accept the above when the 
house finished according contract and delivered. pay said 
sum the first January, 1885, interest commence when said 

was held that this was conditional acceptance, upon which the 
acceptor was not liable until the house had been finished according 
contract and delivered. Her acceptance,’’ said the court, 
acceptance, and liability was arise upon until 
the house should finished according the contract, whatever may 
be, and delivered. cannot change its terms its meaning 
plain. The burden upon the plaintiff show that the conditions 
have been performed, and until does this cannot recover.’’ 

The following acceptance was held conditional: Accepted, 
payable Lloyd’s Bank, Ltd., London, against indorsed bills lad- 
ing for 8,417 bushels flax seed per Buffalo New York 
Certificate Insurance Guaranty Trust Co. Grotian, 
114 Fed. Rep. 433. The acceptance upon the delivery 
genuine lading and that condition was not waived pay- 
ment the bill without knowledge the facts. The acceptor, having 
paid, was entitled recover the money thus paid, upon discovering 
that the bills lading were forged. 

acceptance the draft,’’ said the court, was condi- 
tioned upon the delivery indorsed bills lading for (the flax 
seed). The payment the draft before the arrival the steamer 
does not justify construction the entirely intelligible words ‘in- 
dorsed bills lading,’ importing ‘documents purporting 
indorsed bills lading,’ importing “documents the form 
bills lading attached this draft.’ 

conditional acceptance becomes absolute the happening the 
specified contingencies. This illustrated the case Stevens 
Androscoggin Water Power Co., Me. 498, where bill was accepted 
the following words: shall not pay any orders Mr. Hibbard 
until settle with him. there anything over will keep back 
for that 

Subsequently the drawee, acting the drawer’s direction, paid funds 
its hands, belonging the drawer, one the creditors, 
and paid the balance the drawer. was held that the drawer was 
liable its acceptance, notwithstanding this payment. 


Continued.) 
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WILLIAM McCHESNEY MARTIN, A.B., 
the Mississippi Valley Trust St. Louis. 


CHAPTER XIII. (Continued). 


The Receiving Department. 
RECORDS RECEIVING TELLER’S DEPARTMENT. 


The book-keeping the receiving teller’s department simple, one 
book known cash book blotter being usually sufficient. his 
cage window the teller has wire basket box with two compart- 
ments, one tocontain checks out-of-town banks and the other checks 
that must pass through the Clearing House. comes 
his window with deposit takes the gold and silver, places 
his drawer, assorts his currency counts it, the deposit not too 
large, and places the bills different denominations the compart- 
ments meant receive them, takes the checks out-of-town banks 
and puts them one compartment his wire basket and then places 
the checks gothrough the Clearing house the other compartment 
his basket. 

When there lull his window takes the out-of-town checks 
out the basket and lists them adding machine, filing that list 
spindle his cage. also lists the Clearing House checks the 
adding machine and files that list another spindle his cage. Checks 
listed charges out the transit department and the Clearing 
House department respectively. manner lists the deposit 
tickets adding machine and charges the total out the book- 
keeping department where the tickets are distributed the proper 
bookkeepers. the entries the individual ledgers are made directly 
from the deposit slips, they are the records original entry. The 
adding machine slips containing the amounts the deposit tickets 
should preserved. good method print them sheets in- 
stead slips and bind them into book with some good form loose 
leaf binder. When other checks and deposit slips have accumulated, 
again lists them and charges the totals out tothe proper depart- 
ments. This may day can find the oppor- 
tunity. has assistant, the assistant can this listing while 
attending the window work. his cash book, after closing 
time, enters the totals money received and checks charged out 
the various departments. Then sheet, which can the 
lower half his cash book summarizes the day’s work and balances. 
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With the receiving teller’s department with all other departments, 
the system keeping record may vary slightly, but the general 
principle remains the same. 

has been said before the receiving teller reality assistant 
the paying teller, and turns over him either the end the 
work the morning the succeeding day, before opening for bus- 
iness, all the cash has received. Each day’s work with him should 
finished day and nothing should carried over. 


CHAPTER XIV. 


The Unit System. 


the first chapter this book was stated that the first bank was 
banker, and that the modern city institution, with its immense floor 
space and many tellers, was the result division labor this one 
man required the many customers and multiplicity operations 
necessary large institution. Banking principles are the same, 
whether one-man bank bank with 500 more employees. 
and well bear this mind when considering the problems 
large institution. 

THE ADVANTAGES THE SMALL BANK 


The small bank, which the cashier was discount clerk, paying 
teller, receiving teller, collection teller, and, sometimes, even porter, 
knew all its 500 1,000 customers intimately. The problem 
identification rarely, ever arose. The customer who came the 
door could transact all his business one cage window, and did not 
have make his deposit one place, cash his checks another, de- 
posit his collections third, and get his note discounted fourth, 
and the transaction his business cover great deal space. 
the bank grew,this acquaintance with its customers necessarily became 
less intimate. made banking for the customer less pleasant, and 
handicapped the meeting his needs. How handle the long line 
waiting customers before each window became probiem which was 
solved having several paying tellers and several receiving tellers. 
When, however, there were over 5,000 customers, this adding ad- 
ditional cages did not help the tellers the customers any better 
fact was impossibility for two three men really become 
acquainted with all the customers, especially when one teller might 


wait this customer one time and the other tellers wait him 
other times. 
ALPHABETICAL DIVISION DEPOSITORS. 


effort know the customers, the next development was for 
large bank divide the customers letters, and have one cage for 
customers whose names begin with A-B, another cage for customers 
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whose names begin with the letters C-D, etc. This development was 
fully explained the preceding chapters onthe paying teller’s depart- 
ment and the receiving teller’s department. 

ONLY PARTIALLY SUCCESSFUL. 

This was only partial solution the difficulty. Since the man 
whose last name commenced with for instance, was always waited 
the paying teller receiving teller whose duty was handle 
names beginning with that letter, the tellers did get know the cus- 
tomers better, but did not save the customer from having good 
deal walking do, since there would line paying tellers’ 
cages, one which would have visit cash checks, and then 
would have walk where the receiving tellers were 
order make deposits. This method was not entirely satisfactory, 
and did not bring about the intimate acquaintance between the bank 
and the customer that was desired the bank,and which really neces- 
sary for the pleasantest and most satisfactory banking arrangements. 
INAUGURATION THE UNIT SYSTEM. 


The latest method, for solving the problem bringing the customer 
into intimate relationship with the bank and saving him unnecessary 
walking, was evolved some nine years ago Mr. Stoddard Jess, Vice 
President the First National Bank Los Angeles, California. Doubt- 
less bearing mindthat the large institution nothing but the de- 
velopment the small country institution and performing the same 
operations principle, divided his bank into eight units, which 
might called small banks, since they were modeled the principle 
small bank. This called the System Paying and 
Receiving Tellers,’’ but since other banks have adapted its uses 
their needs and changed somewhat, perhaps better name would 
the System.’’ 

number small banks, accessible through the door one build- 
ing, bound together the same executive officers one end and the 
same general books the other end, brief way describe this 
unit system. 

Mr. Jess’ system the bank’s customers were divided into eight 
divisions, means the initial their last names. There were 
eight cages take care the accounts, follows: One for A-B, one 
for one for E-G, one for H-K, one for L-M, one for N-R,one for 
and one for T-Z. each cage there were two wickets, served 
teller and assistant. Directly behind cage A-B, separated 
sliding-door, were the book-keepers for the A-B accounts, state- 
ment clerks and other machinery necessary handle these particu- 
lar accounts. The were brought together unit, 
where practically all their banking wants could satisfied one 
man one place. 


MODERN BANKING AND TRUST CO. 


KEEPS THE DEPOSITORS MOVING. 


The one teller both pays and receives. acts under 
his instructions, and when some customer comes for pay-roll and 
waiting him would block the whole line, referred the assis- 
tant, who takes care him, while the teller pays checks receives 
deposits and keeps the line moving. During the day there are always 
certain number customers who block the line, and these the teller 
sends his assistant. 


GOOD METHOD FOR BANKS WITH LARGE COUNTER BUSINESS. 


This method has been use the First National Bank Los 
Angeles for some nine years, and has proven extremely satisfactory. 
has resulted close relationship between the customers and the 
bank similar that enjoyed the small institution. This Unit 
System has been use the First National Bank Denver, Colo- 
rado, for about two and a-half years. The German-American Trust 
Savings Bank,of Los Angeles,uses this method,and does the Irving 
National Bank,of New York. the National Exchange 
The reports concerning are such that quite probable that the 
larger banks which have build new quarters can adapt their pre- 
sent quarters this method will adopt soon they conveniently 
can. It, course, especially fitted for those institutions which have 
large counter business. not attractive those banks, the 
majority whose checks come through the clearing house and whose 
counter business comparatively small. seems that would 
advantage any institution which has excess 5,000 customers 
who are accustonied coming into the bank great deal. 


UNITS ARE ELASTIC. 


The bank can divide itself into many units the number its 
customers demands, and these units can called elastic, that they 
can changed overnight conform changes conditions. 


HANDLING THE CASH. 


banks where the system use, one unit what may call 
the unit,’’ teller charge that unit responsible for 
allofthe cash. the other units keep out only enough 
cash meet the day’s demands, and, when there surplus, turn 
the surplus over the teller the head unit. Since deposits are re- 
ceived and money paid out through the same wicket, there econ- 
omy the handling cashat balancingtime. The present customary 
wrapping packages,counting and assorting greatly reduced,and the 
turnover cash from the receiving teller the paying teller 


eliminated. 
CHECKING THE UNITS. 


one the smaller banks where this system used, there only 
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one teller unit; there assistant. This teller both receives and 
pays, and one but him has access his cash. When out for 
lunch, his customers are taken care the other tellers. When the 
business the day demands it, this absence from the cage not neces- 
sary, can have his lunch brought him. This institution has 
extra teller, occupying cage himself, who called the clearing 
teller. The purpose that serves toconcentrate the figures from 
the other tellers one point, and provide check the work. 
Through the means this clearing teller, this institution checks the 
work the units successfully but seems that larger institutions 
where this system use there should regular auditor, examine 
the cages from time time and the same time keep watch the 
system, see that adapted changing conditions. 


CONCENTRATES ONE PLACE THE NEEDS THE DEPOSITOR. 


The Continental Commercial National Bank Chicago has 
adopted the unit system, but with some changes from that use 
most the other banks. has its accounts divided into units, but 
the tellers’ cage each unit are two receiving tellers and one paying 
teller. The paying teller does not receive money, nor the receiving 
tellers pay out money. Each unit, however, complete itself,—so 
complete that the customer can one unit make deposit, cash 
check, have check certified, obtain statement and cancelled vouch- 
ers, get new check-book, and such other stationery may need. 
This saves him great deal walking, which appreciated the 
customer, since the floor dimensions this bank are about 325 165 


feet. 
ECONOMIZES SPACE AND TIME. 


The use this unit system, seems, will economize space for the 
bank will also save time for the bank and great deal time and 
considerable effort the part the customer. far the writer 
has been able learn, wherever has been adopted has proven 
thoroughly satisfactory. Anything that gives the bank more intimate 
acquaintance with its customers should effective and worth while. 


(To Continued.) 


AFTERMATH THE MISSOURI BANKERS CONVENTION. 


Among other good things done the recent Missouri Bankers Convention 
was the adoption the following resolution memory the late Charles 
Huttig, former president the Third National Bank St. Louis: 

this annual meeting miss from the councils the association the 
presence one our distinguished members, Mr. Charles Huttig, who 
departed this life July 11, 1913. Mr. Huttig the time his death was the 
president the American Bankers’ 


This Department embraces all the newly-decided cases of importance to 
bankers, bank counsel and bank directors. The experiences they disclose 
are likewise worthy the careful attention and study of the merchant, 
the depositor and the bank student seeking advancement. Further infor- 
mation regarding any case published will be furnished on application. 


WRONGFUL NEGOTIATION CERTIFIED 
CHECK. 


Anglo-South American Bank Natfonal City Bank, New York Supreme Court, Appellate Division 
March 6, 1914. 146 N. Y. Supp. 457. 


The medical director fraternal association, conspiring with others, and 
acting without authority, executed note the name the association, which 
the conspirators induced the plaintiff discount, fraudulent representations. 
Plaintiff drew its check for the amount the defendant bank, payable the asso- 
ciation, and afterwards one the conspirators had certified. The medical direc- 
tor then wrongfully indorsed the check and was deposited bank and collect- 
ed. Upon receiving notice these facts the medical association repudiated the 
entire transaction. was held that the check was illegally paid and that the plain- 
tiff could recover the amount from the defendant bank. 


Action the Anglo-South American Bank, Limited, against the 
National City Bank New York. Judgment for plaintiff report 
Wilbur Larremore, Esq., Referee, and defendant appeals. Affirmed. 

See, also, 148 App. Div. 906, 127 Supp. 1109. 

LAUGHLIN, The plaintiff corporation organized under the 
laws the United Kingdom Great Britain and Ireland, engaged 
the business buying and selling bills exchange, issuing letters 
credit, and loaning money; andit maintains branch office the city 
New York, and had deposit account with the defendant. the 
10th November, 1909, one Mackenzie, its agent charge the New 
York branch, drew its check the defendant for $15,000, payable 
the order the National Protective Association, secret fraternal 
mutual benefit association incorporated under the laws 
vania, with headquarters Williamsport, that state. The check 


other decisions see Banking Law Journal Digest, 106. 


442 THE BANKING LAW JOURNAL 


was delivered one Levick his false representation that his firm 
Uhlfelder, Thompson Co. was authorized procure for the payee 
the check loss that amount its note secured collateral, 
hereinafter stated. Levick, without authority from knowledge 
the payee, the plaintiff, presented the check unindorsed the de- 
fendant for certification, and was certified the day its date, and 
the amount thereof was thereupon charged the account plaintiff. 
The check was thereafter indorsed Uhlfelder Levick’s firm, 
the order Uhlfelder, Thompson under which one 
Moyer, who was the medical examiner, trustee, anda director the 
National Protective Association, acting corruptly, having received 
$300 out the proceeds the check from one Dunphy, who had 
connection with the plaintiff, and connection with the payee, other 
than having formerly acted number occasions its broker 
negotiating loans, but who had participated originating the fraudu- 
lent scheme, indorsed, Protective Association, Moyer, 
D., Trustee.’’ Thereupon Uhlfelder, Thompson Co. indorsed 
the check and made payable the order the Italian-American 
Trust Company, which subsequently became and now the Broad- 
way Trust Company, for deposit with said company the credit 
said firm. The Italian-American Trust Company indorsed and deliv- 
ered the check the Metropolitan Bank, and the de- 
fendant, through the New York Clearing House for payment, and 
was paid the day after its date. defendant due course, and 
prior the 10th day January, 1910, returned the check the plain- 
tiff voucher. 

Mackenzie took charge the plaintiff’s branch office New York 
its agent December, 1908. Prior the time delivered this 
check Levick, had had business transactions for the plaintiff with 
Levick’s firm respect loans and the sale exchange and the is- 
suance exchange approximating $7,000,000; but the plaintiff had 
not made any loans through Levick, otherwise, said National 
Protective Association. Shortly prior the 10th day November, 
1909, Levick, without authority from the National Protective Associa- 
tion, applied Mackenzie for loan $15,000 said National Pro- 
tective Association promissory note purporting have been 
made and 5,000 shares the capital stock the Canadian Mines 
Company security. Mackenzie had delivered Levick’s firm blank 
forms notes for use connection with the business said firm with 
the plaintiff. Levick presented Mackenzie collateral form promis- 
sory note for $15,000, purporting made the ‘‘National Pro- 
tective Association, Moyer, D., dated November 
10, 1909, payable the the Anglo-South American Bank, 
Limited, order, its banking house the city New York,’’ 
days after date. and said stock security, and received from him the 
check question. March, 1909, the National Protective Associa- 
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tion executed four notes, three for $10,000 each and one for $5,000, for 
the purpose negotiating the same raise funds for the use the 
association. The notes were signed the president and treasurer 
and were payable the order Moyer, trustee, and were de- 
livered Moyer with authority negotiate them. Moyer came 
New York with the notes and called Dunphy, with view having 
him negotiate them; and that time Moyer, without authority from 
the National Protective Association, promissory note blank 
its name, signing the name, ‘‘F. Moyer, D., Trustee,’’ and 
left with Dunphy. Moyer collateral loan note, and testified 
that intended used connection with the transaction.’’ 
part the fraudulent scheme which resulted the signing and 
delivery the check the plaintiff Levick, this blank note was 
filled out payable the agent the plaintiff, and the note which 
was delivered Mackenzie, already stated, and with Levick pre- 
sented and delivered Mackenzie 5,000 shares the capital stock 
the Canadian Mines Company, collateral security. few hours 
prior that time, the stock had been the possession the firm 
Mack Bros., who were the apparent owners thereof, and had been 
obtained from them Dunphy collateral security for their note for 
which was discount, and forthe discount which part 
the proceeds the check question was used. The stock was deliv- 
ered Mack Bros. under agreement which the pledgee was 
have the right repledge but not sell it, and the time de- 
livery receipt was executed and delivered Mack Bros. said 
Moyer the name the National Protective Association, which 
the association undertook agree that would hold the note and the 
certificates stock subject the terms the note, and that the iden- 
tical stock would surrendered the maturity and payment 
the note. The said note Mack Bros. has not been paid. 

short time prior the maturity the note received the plain- 
tiff when delivered the check Levick, Levick and Dunphy paid the 
interest thereon and obtained extension one week, and subse- 
quently further extension Dunphy was introduced 
Mackenzie Levick the New York agent representative the 
National Protective Association. note not having been paid 
the expiration the second extension, the plaintiff sold 3,000 shares 
the stock which held collateral, but was unable make good 
delivery, owing the fact that the transfer agent refused transfer 
the stock, the transfer thereof having been stopped order the 
Canadian Mines Company, signed its president, November 10, 
1909. After the stoppage the transfer the stock had been brought 
the attention the plaintiff, its attorney examined the check and 
then for the first time ascertained that had been deposited the 
credit Levick’s firm, and Mackenzie testified that first learned 
this fact from plaintiff’s attorney. The attorney for plaintiff testified 
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that first learned February 12, 1910, that Moyer 
execute the note behalf the National Protective Association 
was challenged. Many the facts were stipulated, and recited 
the stipulation, among other things, that February 12, 1910, the 
plaintiff payment the note from the National Protec- 
tive Association its office Williamsport, Pa., and tendered the 
stock held collateral, and payment was refused; and that the plain- 
redelivered the check the defendant the latter part March, 
1910, and demanded the defendant that the amount thereof 
credited its account, and refusal brought this action for the 
breach its contract with defendant depositor. defendant 
called upon the Metropolitan Bank defend, and upon 
the Broadway Trust Company, which, according the points sub- 
mitted behalf the appellant, has assumed the defense the ac- 
tion. appears that the National Protective Association and the firm 
Uhlfelder, Thompson Co. are insolvent. 

The objection the recovery made the learned counsel for the 
appellant based entirely upon the certification the check. the 
facts disclosed this record, appears that the indorsement the 
check the name the National Protective Association was effect 
Section the Negotiable Instruments Law (chapter 38, 
Consolidated Laws; chapter 43, Laws 1909) provides that where 
signature forged, made without authority the person whose 
signature purports be, ‘‘it wholly inoperative, and right 
retain the instrument, give discharge therefor, enforce 
payment thereof against any party thereto, can acquired through 
under such signature, unless the party, against whom sought 
enforce such right, precluded from setting the forgery want 
authority.’’ Ifthe check was delivered the plaintiff the payee, 
not contended, view these provisions section the Ne- 
gotiable Instruments Law, that the plaintiff would precluded from 
setting the forgery want authority Moyer, who assumed 
indorse the name the payee, were not for the certification; 
but, had inception, then the certification doubtless would 
effective. contended the part the appellant that the plain- 
precluded the allegations the complaint from contending 
that the check was not delivered the payee. The plaintiff alleges 
that and issued’’ the check thereby required the de- 
fendant pay the National Protective Association,’’ its order, 
the amount thereof, and that the check, after was issued, 
wrongfully into the possession one Moyer, who indorsed the 
said check’’ the name the payee, but that said indorsement was 
fraudulent and was not authorized the payee, and gave the defend- 
ant right authority pay the check the holder holders 
thereof other than the National Protective Association,’’ and that the 
payment was violation the plaintiff’s rights depositor with 
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the defendant and was void, and that the defendant did not pay the 
amount the check the payee its order, and that the payee 
received said amount directed paid The defend- 
ant admitted its answer that the plaintiff drew and issued the 
check and pleaded the certification the check, already stated 
defense. 

Upon the trial, the defendant objected the evidence with respect 
the circumstances under which the check was drawn and delivered, 
upon the ground that the plaintiff had pleaded that the check was is- 
sued, stated. learned referee, however, received the evidence 
and found the facts accordancetherewith. contended, 
behalf the appellant that, the plaintiff had not alleged that 
issued the check the payee, the defendant might have shown that 
the plaintiff was guilty negligence signing the check and part- 
ing with possession thereof, and that therefore, view the state 
the pleadings, was error receive the evidence with respect the 
circumstances under which the check was issued and delivered 
Levick. opinion that there force that contention. 
the check had not been certified, mere negligence the part the 
plaintiff with respect signing and delivering Levick would not 
have justified the defendant paying the forged unauthorized 
indorsement. the check had ultimately been received and accepted 
the payee, and had indorsed and negotiated it, that probably 
would have constituted ratification Levick’s acts procuring the 
loan, and the plaintff might then precluded from contending that 
did not intend issue deliver the check the payee. There 
evidence tending show, from which inference would war- 
ranted, that the plaintiff any manner represented that Moyer was 
authorized indorse the check for the payee. were not for the 
certification the check, there conceivable ground upon which 
could even contended that the defendant was justified appropria- 
ting the funds the plaintiff the payment the check. The real 
question the case therefore, arises the effect the certification 
the check. 

the plaintiff itself, before the issuance and delivery the check, 
had caused certified and had thereafter determined not de- 
liver the check the payee, there and can question but that 
would entitled have the amount charged its account, the 
certification, again credited its account. other words, the certifi- 
cation such circumstances would not estop the plaintiff from sur- 
rendering the check any time before issued and delivered and 
demanding that the defendant credit its account with the amount with 
which had been charged the certification the check. The cer- 
tification check, made the instance the drawer, does not be- 
come effective until the issuance and delivery the payee, 
for the implied obligation the bank pay the money deposited 
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the depositor tohis order. Bank Bingham, 118 349, 
Nat. Bank, etc., 107 179, 775, Am. St. Rep. 803; 
Am. St. Rep. 821; Bank British North America Merchants’ Nat. 
Bank, 106; Citizens’ Nat. Bank Importers Traders’ 
Bank, 119 195, 540; Kearney Met. Trust Co., 110 
App. Div. 236, Supp. 274; Carnegie Trust Co. First Nat. 
Bank, 156 App. Div. 712, 141 Supp. 745; Freund Importers’, 
Barb. 236; First Nat. Bank Leach, 350, Am. Rep. 708; 

The effect certification check the instance the payee, 
other holder thereof, create new contract between the drawee 
and the payee, other holder, for the payment the amount thereof, 
and the drawer thereby released from liability thereon. Meuer 
Phenix Nat. Bank, App. Div. 331, Supp. 83, affirmed 183 
511, 1100; First Nat. Bank Jersey City Leach, 
350, Am. Rep. 708; Freund Importers’, etc., Bank, 
352. See, also, Carnegie Trust Co. First Nat. Bank City 
Y., 156 App. Div. 712, 141 Supp. 745. opinion 
that this rule logically and necessarily confined cases which the 
check certified the instance the payee, other holder thereof 
due course. Thomson Bank British North America, supra; Hart- 
ford Greenwich Bank, 157 App. Div. 448: 142 Supp, 387. 
See, also, Morrison Chapman, 155 App. Div. 509, 140 Supp. 
700; Bank Bingham, supra. The certification the check 
question was not the instance the payee, any holder 
thereof due course, but the instance Levick, who had induced 
the drawing and issuance thereof fraud, and was not authorized 
and did not represent the payeee. The act certification was 
not binding the payee, and the payee was manner estopped 
thereby from holding the drawer liable the contract under which the 
check was issued, had ratified such contract. the payee had 
accepted the check after had been certified the instance Levick, 
doubtless would have thereby released the drawer and have accepted 
the liability the defendant the certification, and have become lia- 
ble the drawer the note consideration for which the check was 
drawn and delivered Levick; but that was not done. The payee 
manner became party the transaction, for the loan was neither 
authorized originally nor ratified it. conceded that the in- 
dorsement the check was not made the authority the payee, 
and was not binding uponit, and quite clear from the evidence 
that the payee did not become liable the plaintiff the note, 
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any representation that owned, had authority pledge the stock 
collateral security therefor. 

The facts pleaded the defendant with respect the certification 
the check were formally stipulated, and the stipulation was read 
evidence the plaintiff. That, however, was not part the 
case and should not deemed preclude from meeting the facts 
with respect the certification evidence the facts and circum- 
stances under which the check was drawn and issued, which were re- 
ceived over the defendant’s objection and exception. 

the uncontroverted evidence thus presented, the case was, 
think, more favorable defendant than the plaintiff had procured 
the certification and did not thereafter deliver the check the payee. 
The allegations the complaint with respect the issuance the 
check should construed the light the evidence, which shows 
that the plaintiff was induced draw and deliver the check Levick 
under the false and fraudulent representation that was authorized 
negotiate the note the National Protective Association. The point 
made the appellant relates form rather than substance. is, 
effect, conceded that the defendant was not warranted paying the 
check, but contended that liable the payee and not the 
plaintiff. also, effect, conceded that, the plaintiff had brought 
suit equity against the defendant and the payee the check for 
the cancellation the certification, there would defense, but 
contended that this action and that, view the al- 
legations the complaint with respect the issuance the check, the 
defendant may liable the payee, and that will not protected 
against such liability the judgment this action. The uncontro- 
verted evidence clearly shows that the payee the check has claim 
against the defendant thereon, for the check was fact never deliver- 
accepted it, but was fraudulently received Levick and 
negotiated him without the knowledge consent the payee and 
without any fact tending show ratification the payee; but, 
the contrary, the uncontroverted evidence shows repudiation the 
payee its denial liability the note consideration for which 
the check was issued, and, through such fraudulent negotiation, the 
check was finally returned the hands the drawer, whose hands 
now is, and who tendered delivery thereof the defendant, which, 
the circumstances, should deemed demand for the cancellation 
the certification. 

The effect the certification the check and amount 
thereof account was set apart the credit the check 
the amount thereof (Schlesinger Kurzrok, Misc. Rep. 634, 
Supp. 442; Meuer Phenix National Bank, App. Div. 331, 
Supp. 83; Willets Phenix Bank, Super. Ct. 121 
First Nat. Bank Leach, 350, Am. Rep. 708); and, since 
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has not been lawfully paid, still law held defendant sub- 
ject the check (Bank British North America Merchants’ Nat. 
Bank, supra); and, since the check never had valid inception, the 
fund still belongs the plaintiff. 


follows, therefore, that the judgment should affirmed, with 
costs. 


CHANGE LOCATION NATIONAL BANK. 


First National Bank of Capitol Hill vy. Murray, United States Circuit Court of Appeals, February 16, 1914. 
212 Fed. Rep. 140. 


national bank, located suburb Oklahoma City, organized with capi- 
tal $25,000. Later the suburb was included the corporate limits Oklahoma 
City, and the Comptroller refused allow the bank move into the business sec- 
tion the city, should increase its capital $200,000, and comply with 
the law regulating reserves reserve cities. The bank moved without observing 
these conditions. was held that the Comptroller was entitled maintain 
action for the forfeiture the bank’s charter. 


Error the District Court the United States for the Western 
District Oklahoma; John Cotteral, Judge. 

Action Lawrence Murray, Comptroller the Currency, 
against the First National Bank Capitol Hill. Judgment for plain- 
tiff, and defendant brings error. Affirmed. 

Circuit Judge. The First National Bank Capitol Hill, 
complains judgment ina suit the Comptroller the Cur- 
rency forfeiting its charter because its directors knowingly violated the 
national banking laws. Section 5239, Rev. St. Comp. St. 
1901, 3515). 

The bank was 1909 with capital $25,000 busi- 
ness the village Capitol Hill, Okla., suburb outside the corpor- 
ate limits Oklahoma City. Less than month afterwards, pro- 
ceedings under the local laws, the limits the city were enlarged 
include the village. Capitol Hill had not exceeding 3,000 inhabitants; 
Oklahoma City population over 50,000. the bank de- 
siring remove its banking house the business section Okla- 
homa City within its original limits applied the Comptroller for per- 
mission doso. The Comptroller refused permit the change unless 
the bank increased its capital stock least $200,000, changed its 
name Capitol Hill National Bank Oklahoma City, and agreed 
comply with the provisions the law relating reserves held 
banks reserve cities, Oklahoma City being that character. The 
bank having declined comply with these conditions and having re- 
moved its place business the location desired, the Comptroller 
brought action with the result above indicated. 

The statutes relating the situation provide follows: The or- 
ganization certificate national banking association must state the 
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name adopted which subject the approval the Comptroller. 
must also state the place where its operations discount and deposit 
are carried on, and its usual business shall transacted 
office banking house the place specified. The reserve required 
national bank cannot organized with capital less than $100,000, 
more than 50,000 inhabitants, with capital less than 
$200,0000 but, with the approval the Secretary the Treasury, 
$25,000, and place not exceeding 6,000 inhabitants capital not 
less than $50,000. national bank may change its name the 
where its operations discount and deposit are carried 
any other the same state not more than miles distant 
with the approval the Comptroller, but such change shall 
valid until the Comptroller has issued his certificate approval. Sec- 
tions 5134, 5190, Rev. St. (U.S. Comp. St. 1901, pp. 3454, 3486); Act 
March 14, 1900, 41, Stat. (U. Comp. St. 1901, 3461); 
section 5191, Rev. St. (U. Comp. St. 1901, 3486); Act June 20, 
1874, 343, Stat. 123 (U.S. Comp. St. 1901, 3487); Act March 
1887, 378, Stat. 559 (U. Comp. St. 1901, 3490). 

There right organizeand carry the business national 
bank except upon the conditions and the way prescribed the acts 
Congress, which all must take notice. McCormack Market 
Bank, 165 538, Sup. Ct. 433, Ed. 817. 

Extensive powers control and visitation have been confided 
the Comptroller the Currency, and his acts within the law are not 
subject review the courts. The above provisions the acts 
Congress were intended secure uniformity, efficiency, and safety 
the conduct the business authorized, and they should construed 
the light that purpose. important that there should bea due 
proportion between the capitalization and the deposits which 
may reasonably expected village, town which bank 
the amount authorized lend its customers, national bank 
prohibited from lending single borrower more than prescribed 
per cent. its paid capital. The larger more populous the locality, 
the greater, ordinarily, may the needs customers. Again, the 
maximum limit the required surplus which makes for financial 
soundness such institutions also proportioned the amount 
capital. The reserve required the law was per cent. Capitol 
Hill; Oklahoma City. Wedo not think the Capitol 
Hill Bank acquired, the action the local authorities, im- 
munity from those requirements the Comptroller which could have 
been imposed had first sought certificate authority busi- 
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ness OklahomaCity. insists upon meager equipment 
just acquired into the larger and more important field action solely 
because local occurrence foreign the spirit and intent the fed- 
eral statutes and which one charged with the administration 
those statutes participated. should prevail this, way point- 
out which interested persons advised impending changes 
municipal limits may evade the commands and prohibitions Con- 
gress subject peculiarly within its exclusive jurisdiction. 
bank sought authority first business the city village con- 
ditions, would certainly have been refused contrary law; 
should not indirectly secured the way shown. Though the 
separate identity the village has been the action the local au- 
thorities and for local governmental purposes merged that the 
city, the city not the circumstances this case the same 
the village within the meaning the federal statutes and the action 
the Comptroller sought and obtained the organizers the bank. 
The judgment affirmed. 


JOINT SAVINGS BANK ACCOUNT. 


Gordon v. Toler, Court of Chancery of New Jersey, March 2, 1914. 89 Atl. Rep. 1020. 


savings bank depositor signed printed form, directing the bank add her 
sister’s name the account, giving her joint rights and making the deposit paya- 
ble either the survivor. Thereafter the depositor stated that she did not wish 
her sister have the money, withdrew certain sums and retained the pass book 
until her death. was held that the form was signed merely for convenience 
drawing the money, that there was completed gift, and that the sister was not 
entitled the deposit. 


Bill Samuel Gordon, administrator Matilda Gordon, deceased 
against Ella Toler, determine the right certain savings bank 
deposit. Decree for complainant. 


STEVENS, Matilda Gordon had ac- 
count the Bloomfield Savings Institution. July 1912, and 
about eight months before her death, she went the bank with her 
sister, Ella Toler, and there signed the following paper: 

The Bloomfield Savings Institution hereby authorized and direct- 
add the name sister, Ella Toler, account No. 10,- 
884, giving equal and joint rights and privileges said account and 
make the funds now deposit hereafter deposited payable either 


the survivor. Matilda Gordon. 
Howard 


The authority thus signed was the printed slip the bank was ac- 
customed use. intent,’’ says Mr. Biddulph, the treasurer, 


NOTE.—For other similar decisions, see Banking Law Journal Digest, 175. 


LEGAL DECISIONS 451 


‘ 


make the account payable either [sister] the 
Having this authority, wrote under the name Gordon’’ 
the passbook the words Ella and stamped under both 
names the further words, Payable either and the survivor.’’ 
have evidence what Mrs. Gordon said the time, nor any evi- 
dence what she, fact, intended, except her subsequent declara- 
tion and acts. Sarah Gordon, her husband, testifies 
follows: asked her: Why did you have the name put the bank 
book?’ Because have this asthma, and sometimes might 
that couldn’t talk, and she could draw the money out the bank, 
because the children couldn’t draw it, because they weren’t age.’ 
and said—I asked her—if she wanted her have the money. She 
said, ‘No; The undisputed evidence that the bank 
passbook remained her possession the time her death, and 


the entries therein show that eight occasions, between November, 


1912, and December, 1913, she drew out sums varying from $10 $65. 

Article the by-laws, printed the passbook provides that: 
person shall have the right demand receive any sum 
principal interest without producing his passbook that the amount 
demanded and paid may entered therein.’’ The contract made the 
bank was therefore, effect: will pay the sum deposited any 
part thereof Matilda Gordon Ella Toler and the survivor, 
production the 

The only reasonable inference drawn from the above facts 
that Mrs. Gordon intended retain and did, fact, retain, control 
the fund during her lifetime; and that the above entry was made only 
facilitate the drawing the money. There was completed gift 
Atl. 929, and the other cases cited counsel are conclusive this 
head. 

The question then arises: Was there gift what remained her 
death? The effect the word was considered Steven- 
son Earl, Eq. 721, 1091, 103 Am. St. Rep. 790, 
Ann. Cas. 49. was there held the Court Appeals that act es- 


sentially testamentary could not effectuated paper like that 


controversy, because not made the manner prescribed the statute 
wills. This decision would undoubtedly rule the present controversy, 
far the question gift take effect death concerned, were 
not for section the act, concerning savings banks, enacted since 
was decided. The section reads follows: When deposit has 
been shall hereafter made, the name two persons, payable 
either, payable either the survivor, such deposit, any part 
thereof, interest dividends thereon, may paid either said 
persons, whether the other living not, and the receipt acquit- 
tance the person paid shall valid and sufficient release and 
discharge the bank for any payment The question 
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whether this section was intended anything more than protect 
savingsbanks. was not make gift which, 
according the evidence, was not gift, present future, 
convenient way drawing money, and ought not construed 
implied repealer pro tanto the Wills Act the two statutes may 
stand together. Itis manifestthatthey may. The survivor may hold 
trust for the estate the deceased depositor, and the bank, taking 
the receipt the surviving depositor, may discharged from liability 
for what pays out. not presumed that the Legislature, 
under act entitled act concerning savings banks,’’ intended, 
could constitutionally intend, repeal the Wills Act part, and 
thus dispense with those safeguards which have long been deem- 
essential protect the estate adecedent. Nosuch construction 
necessary. Garrick Taylor, G., 159, 165. 

But, even the act should held have wider scope, can- 
not held have had the effect giving beneficial interest Mrs. 
Toler, the evidence does not show donative purpose. Giving 
the word its fullest effect, the intent make gift in- 
consistent with the repeated acts Mrs.Gordon drawing out money, 
and especially with her failure any time deliver the passbook 
Mrs. Toler. Not proof its delivery animo donandi, 
but proof its delivery purpose whatever. Asthe contract 
was pay the production the book, delivery was, under the 
circumstances, essential the completion the gift. incomplete 
gift never perfected court equity 

The complainant entitled decree. 


RIGHT BANK RECOVER OVERDRAFT 
PAYMENT. 


People’s National Bank of Middletown v. Rhoades, Superior Court of Delaware, May 21, 1913. 
Atl. Rep. 409. 


When bank pays checks, which overdraw the account the depositor, 
may recover from the depositor the amount which his account was overdrawn. 


Action the People’s National Bank Middletown, Del., against 
ment. 

Rice, (charging the jury). Gentlemen the jury: The dispute 
this case arises over the alleged overdrawing the defendant 
his account the People’s National Bank Middletown, Del., cor- 
poration existing under the laws the United States, the plaintiff. The 
action assumpsit and the plaintiff filed its declaration covering the 
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common counts goods sold and delivered, work and labor done, 
money loaned and expended for the use the defendant, money hadand 
received, and money due and owing upon account. There has also 
been filed the plaintiff bill particulars setting forth checks and 
notes paid the plaintiff for the defendant and charged his account 
covering period time from November 28, 1906, March 29, 1912, 
inclusive, and likewise setting forth deposits, during the same time, 
made the defendant the National Bank Middletown and credit- 
edto his claimed the plaintiff that the amount the 
payments made the bank the upon his orders, 
exceeds the amount the deposits, made him, the sum $1,457.- 
43. this amount $1,457.43 that the plaintiff claims the defend- 
ant now indebted and for the recovery which this suit 
brought. the declaration the plaintiff the defendant filed pleas 
non assumpsit, payment, set-off and statute limitations, and 
against the plaintiff’s claim contends that not only has not over- 
drawn his account the bank, but that has the plaintiff bank 
balance his favor the sum $500. 

The relation banker and depositor the relation debtor and 
creditor. depositor when deposits money bank becomes 
the creditor that bank and the bank becomes his debtor for amount 
money deposited. The depositor entitled draw orders checks, 
drafts notes, for the payment money, upon the bank and the bank 
indebted the drawer the order amount equal excess 
that appearing upon the order, must pay upon presentation for 
payment, and for any balance due the depositor the bank the debior 
for that balance. 

When the depositor draws upon the bank excess the amount the 
bank indebted him, and the bank honors the order and pays it, 
such payment the bank loan made the depositor, and the 
loan not made good the bank may then sue for the repayment the 
loan, upon the implied promise the part the person whom the 
loan was made, repay the same. 

the other hand, when the bank indebted the depositor 
exceeding that appearing upon his order presented, the bank 
must pay the order regular all respects. 

the present case the question for you consider and determine 
whether not the 29th day March, 1912, the defendant, George 
Rhoades, was overdrawn his account the People’s National 
Bank Middletown, Del., the plaintiff this case, and overdrawn 
that time, then you must determine what amount, you should 
determine that was not that time overdrawn his said account, 
then there nothing further for your determination. 

you believe from the evidence that the defendant overdrew his 
account the People’s National Bank, and that the checks and notes 
overdrawing his account were paid said bank his use, the plain- 
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tiff entitled recover this action the amount such overdraft re- 
maining due and unpaid the defendant. 

And you believe from the evidence that the plaintiff paid checks 
the defendant, and paid discounted notes for the defendant 
amount exceeding the total amount his deposits, the plaintiff en- 
tled recover the amount paid it, for the use and benefit the 
defendant, excess his total deposits and which remains unpaid 
him. 

If, gentlemen the jury, you believe from the evidence that the 
plaintiff notified the defendant about the 29th day September, 
1911, that one his checks, the amount $177.54, had been pre- 
sented for payment and the plaintiff had not that time any funds 
the defendant its hands pay said check, and the defendant 
promised the officers the plaintiff that they paid the check would 
reimburse the bank, the plaintiff pursuant said promise paid said 
check and the defendant did not have funds the hands plaintiff 
pay the same, then entitled recover the amount paid. 

When the plaintiff bank paid the checks the defendant drawn upon 
the said bank, the presumption law that the defendant had funds 
the bank meet checks drawn him which the said bank shown 
have paid. Such presumption not conclusive, but open the 
plaintiff rebut the presumption funds hand the production 
evidence satisfactory the jury. considering all the evidence 
this case the jury should take into consideration this presumption and 
also the evidence rebut it. 

After the jury had retired they sent the court the following 
note: 

the Honorable Court: Are liberty accept the amount 


$1,457.43, agreed upon the opposing attorneys, correct and 


save thetime and trouble making minute examina- 
tion the data.’’ 


reply the above request for information, sent the jury, the 
attorneys both sides consent and agree that the following statement 
and figures shall furnished the jury the court: 

The attorneys for the plaintiff claim that the checks and notes paid 
the bank amounted $26,841.28. 

The same attorneys claim that the total deposits amounted $25,- 
383.85, and that there were other deposits made Rhoades. 

According this claim the alleged overdraft $1,457.43. 

The attorneys for the defendant admit that the said checks and notes 
amounted $26,841.28. 

The same attorneys claim that more deposits were made than the 
books show, and that fact the deposits amounted more than the 
checks and notes. 

There is, however, dispute the addition the deposits 
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shown the books, and the jury does not believe there were any de- 
posits made Rhoades other than those appearing the books they 
need not the trouble minute examination and addition 
amounts. 

The above statement was signed the respective attorneys both 
sides. 

The jury disagreed. 


ALTERNATIVE PAYEES. 


Voris v- Schoonover, Supreme Court of Kansas, February 7, 1914. 138 Pac. Rep. 607. 


Where note payable either two payees may transferred the 
indorsement one them. 


Action Ezra Voris against Frank Schoonover and Old- 
ham. Judgment for plaintiff, and defendants appeal. Affirmed. 

Benson, The question decided whether the indorsement 
the promissory note, which the subject this action, sufficient 
constitute the plaintiff holder due course, defined the Ne- 
gotiable Instruments Law, the circumstances disclosed agreed 
statement facts. 

The promissory note question recites promise pay the 
order Law Cochran Dygert.’’ agreed that the note 
was indorsed before maturity Cochran, while had his pos- 
that delivered the plaintiff for value, who took with- 
out notice knowledge any infirmity defect title, and without 
any bad faith. Itis also agreed that the indorsement Cochran was 
sufficient without the indorsement Dygert, the defendants have 
defense. The note, was however, indorsed Dygert after its ma- 
turity. 

strument payable order where drawn payable the order 
specified person him his order. may drawn payable 
the order of: (1) payee who not maker, drawer, drawee 
(2) the drawer maker; (3) the (4) two more payees 
jointly; (5) one some several payees; (6) the holder 
office for the time being. Where the instrument payable order, 
the payee must named otherwise indicated therein with reason- 
able Gen. Stat. 1909, 5261. will observed that 
subdivison refers joint payees, while subdivision refers one 
some several payees. This instrument falls under this last sub- 
divison. Section the same law declares that: ‘‘Where in- 
strument payable the order two more payees indorsees, 
who are not partners, all must indorse, unless the one indorsing has 
authority indorse for the others.’’ Gen. Stat. 1909, 5294. Con- 
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struing this section with subdivision section 15, note payable 
and must, the payees are not partners, indorsed both, 
but payable B.,’’ the order pay complete the in- 
dorsement either. 

statute Iowa identical with section our law. ac- 
tion that state upon promissory note, made payable the Royal 
Mutual Life Insurance Company, Hugh the court said: 
manifest that the note before does not fall within the terms 
the statute, for the reason that was not made payable two 
more payees order. was made payable either one 
two payees, and under Code Supp. 3060a8, its indorsement either 
one the payees named therein would pass title. Under the last 
named provision the statute note made payable one some 
several payees payable the order any the payees named, and 
negotiable. Union Bank Spies, 151 lowa, 178, 130 
While the provision the Iowa Code last referred the opinion 
differs phraseology from section our Negotiable Instruments 
Law believe the legal effect the same. Without regard that 
decision, however, seems clear that where note made payable 
B,’’ the indorsement either constitutes the order, and 
sufficient. 

The district court held and the judgment All the Jus- 
tices concurring. 


LIABILITY SUBSCRIBER BANK STOCK. 
Baber v. De Camp, Supreme Court of South cities March 20, 1914. 81S. E. Rep. 155. 


subscriber the capital stock bank gave his note for part the amount, 
with the understanding that should paid the subscriber services. The 
services became unnecessary reason the insolvency the bank. was held 
that the subscriber was, nevertheless, liable his note. 


Action Charles Baber against Ed. Camp. From judg- 
ment for defendant, plaintiff appeals. Reversed. 

Gary, The facts are thus stated, inthe order his honor, 
the circuit judge, from which the plaintiff This ap- 
peal from the judgment the magistrate court, favor the plaintiff 
against the defendant, note executed the defendant the 
People’s Bank June 26, 1911, for the sum $60.70 payabie de- 
mand, with interest from date per cent. per annum. The action 
onthis note. Nodemand for payment was made bythe bank. After 
the bank suspended and receiver was appointed, demand was made 
the payment refused. the trial the defendant 
answered alleging that the note was given part the subscrip- 
tion the capital stock the People’s Bank, shares the par value 


NOTE.—For other similar decisions see Banking Law Journal Digest, 450. 


LEGAL DECISIONS 457 


$25 each; and the note was executed and delivered upon special 
contract and agreement; that should paid and discharged the 
defendant, doing advertising and job work for the People’s Bank. 
Thereafter the People’s bank continued send work the defendant, 
that the time suspension the bank the account had ac- 
cumulated the amount $18.25. The defendant showed his 
evidence that stood ready and willing carry out his part the 
agreement. There was breachon the part the defendant. With- 
out passing upon all the points insisted upon, the argument, 
bound hold under the case Nettles Marco, 33S. 
595, that the defendant was entitled have the contract made 
him carried out according its terms, and, the absence any tes- 
timony that the defendant refused failed, after opportunity given, 
perform his part the agreement, money judgment can ob- 


tained against him. the judgment this court thatthe judgment 


the magistrate court reversed, and the complaint 

The question for determination whether the readiness and will- 
ingness the defendant the advertising and job work for the 
bank discharged him from liability the note, although had not 
rendered such services, when the bank was placed the hands 
receiver account its insolvency. 

His honor, the circuit judge, based his ruling upon the case 
Nettles Marco, The facts that case were 
quite different from those the present case, will seen from the 
897, commenting the case just mentioned, which was follows: 
that case the advances were made Marco, stockholder, with 
the knowledge and approval and for the benefit the corporation, but 
the principal reason why was not compelled pay the amount sub- 
scribed was because the directors, who were clothed with authority for 
that purpose, good faith, released him from any further payments 
his subscription.’’ 

the case Efird Land Co., 78, 758, 897, the 
court had under consideration the question whether there was error 
refusing allow certain stockholders set off their claims against the 
corporation, extinguishment the amounts due upon their original 
subscription; and, after stating that there was statute conferring 
such right, and that was only necessary cite illustration show 
how inequitable this rule would be, proceeded follows: Suppose 
every stockholder insolvent corporation had claim against 
equal the amount his unpaid subscription, and that there were 
other creditors holding claims toa much larger amount than those held 
all the stockholders. the stockholders could set off their claims 
against the amounts due them upon their unpaid subscription, 
other creditor would get cent upon his 

The practical effect the circuit judge’s ruling is, not only allow 
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the defendant set off for advertising and job work, amount- 
ing $18.25, but also claim for such services, sufficient amount 
extinguish the note, although the claim was never existence, 
the services were not rendered. The fact that the rendition the 
services became unnecessary, reason the bank’s insolvency, did 
not absolve the defendant from liability the note, merely because 
was ready and willing render them. 
Reversed. 


ASSESSMENT BANK STOCKHOLDERS. 


146 Rep. 1093. 


Slette Larson, Supreme Court Minnesota, April 24, 1914. 


The directors state bank have inherent authority make assess- 
ment upon the capital stock for the purpose making impairment the 
capital. Such action can taken only under the direction the bank examiner, 
authorized statute. 


Slette and others enjoin Larson and others 
from enforcing assessment the stock plaintiffs the State 
Bank Halstad. From denial anewtrial, plaintiffs appeal. Affirmed. 

Action toenjoin the defendants from enforcing as- 
sessment upon the stock the plaintiffs the State Bank Halstad. 
Findings for the defendants. Plaintiffs appeal from the order denying 
their motion for new trial. 

September 30, 1907, the defendants, constituting the board 
directors the State Bank Halstad, levied assessment per 
cent. upon its capital stock. bank had capital stock $20,000 
and carried surplus $5,000. Its capital had become impaired. 

The directors had authority, except direction the bank ex- 
aminer, make ‘‘A corporation cannot levy assess- 
ment upon the holders full-paid stock unless the power 
conferred the charter articles association valid statute, 
consent the stockholders members.’’ Clark Marshall, 
Corporations, 402. And see Cook Corporations (7th Ed.) 241. 

The only authority for making assessment found 
1905, 3,000 (G. 1913, 6365). The statute cited provides that 
when the capital stock bank has become impaired shall, within 
days after receiving notice from the public examiner, make the 
deficiency pro rata assessment, into liquidation. Section 
3002, 1905 (G. 1913, 6367), provides for the sale public 
auction the stock delinquent stockholder after published notice. 
The assessment made the board directors, its own motion, was 
not validor enforceable one. The direction the bank examiner 
was essential. 

The assessment, however, was necessary. Soon after was made 
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the condition the bank was the subject the bank 
examiner. Considerable correspondence followed. least early 
December, 1907, there was effect direction the bank ex- 
aminer, though not the way formal order, that the assessment 
ninety per cent. collected and used make the deficiency 
the capital. understanding that per cent. the capital 
stock must paidinin money. January, 1908, the directors gave 
notice the sale the stock the plaintiffs pay the assessment, 
and after the notice andon January 28,1908,this action was commenced. 

The purpose the assessment authorized the statute 
explained Northwestern Trust Co. Bradbury, 117 Minn. 83, 
513, Ann. Cas. 1913D, 69, and are constrained hold 
that the directors should not restrained from enforcing assess- 
ment, concededly necessary, when the time had the sanction 
the bank examiner, and when was understood that should col- 
lected and applied. 

There suggestion that the assessment should not sustained 
because misconduct the management the bank. The purpose 
assessment make bank safe and promote proper banking. 
not consequence how the capital became depleted. 1904, 
1905, and 1906 dividends aggregating 120 per cent. were paid. The 
bank held large amount paper irresponsible makers, indorsed 
without recourse payees interested the bank. There consid- 
erable force the suggestion that certain paper transferred the 
bank shortly before the assessment belonged certain stockholders 
good, and the bank bad. this true, does not avail 
stockholder seeking avoid assessment. 

Order affirmed. 


RIGHT SET OFF UNMATURED NOTES. 


First National Bank Birmingham Minge, Supreme Court Alabama, April 16, 1914. 
64 So. Rep. 956. 


Where bank balance garnished creditor the depositor, the bank 
may not set off unmatured notes the depositor, which holds, against the claim 
the creditor. 


Action John Minge against the Faunsdale Oil Mill, which 
the First National Bank Birmingham was garnished. From judg- 
ment for plaintiff, the garnishee appeals. Affirmed. 

McCLELLAN, 30th day May, 1912, John Minge in- 
stituted his action the Marengo law and equity court against the 
Faunsdale Oil Mill, corporation, and the same date made affidavit 
and executed bonds for writs garnishment against Clark and 
the First National Bank Birmingham. May 31, 1912, notice 
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the issuance these writs garnishment was issued the clerk 
the Marengo court, and this notice was served the Faunsdale Oil 
Mill’s president, Clark, 1912. June 1912, the 
writ garnishment issued was served the First National Bank 
Birmingham. 1912, the First National Bank Birm- 
ingham filed its answer garnishee, which the bank said that the 
Faunsdale Oil Mill was indebted the bank the sum $10,000, 
evidenced note the debtor, and that the Faunsdale Oil Mill had 
deposit with the bank the sum $1,533, and that (the bank) 
entitled set off against the indebtedness the oil mill the said sum 
deposit, and thereupon claimed the benefit such set-off, there- 
extinguishing all indebtedness the bank the oil mill. 
amendment the bank’s answer, filled March 1913, this was added 
the original answer: ‘‘The saidten thousand dollars due three 
certain notes made the First National Bank the Faunsdale Oil 
Mill, one the sum one thousand dollars, which was due June 27, 
1912; the second the sum five thousand dollars, due July 11, 1912; 
and the third the sum three thousand dollars, due July 19, 

thus appears that the date the service the writ garnish- 
ment (June 1912) part the indebtedness $10,000, the oil 
mill the bank, had matured; the earliest date partial maturity be- 
ing June The set-off asserted the bank was denied, upon 
the theory, appears, that the liability the bank the oil mill for 
the sum deposit could not extinguished setting off against 
equivalent sum the debt the oil mill the bank, because the 
debt the oil mill the bank had not matured—was not due—when 
the writ garnishment was served onthe bank. The ruling was 
accord with established doctrine prevailing state. Birmingham 
Nat. Bank Mayer, 104 Ala. 634, 641, South, 520; Cooper, 
Ala. 256; Goldthwaite Bank, 549; Kirkland, Ala. 
275; Am. Eng. Ency. Law, 835. The cases Powell Sam- 
mon, Ala. 552, and Price Masterson, Ala. 492, not conclude 
the contrary, and are not, under the circumstances hereinabove 
stated, authority for the proposition that garnishee may set off 
unmatured debt the defendant the garnishee against (to the satis- 
faction pro tanto extinguishment of) accrued indebtedness the 
garnishee the defendant. According established applicable doc- 
trine, the oil mill had. June 1912, instituted suit against the 
bank for the sum the admitted deposit, the bank could not have set 
off the whole part, the oil mill 
the bank. 

The date the service the writ determines the rightto set-off 
garnishment proceedings, ordinary action law instituted 
the defendant against the garnishee. Self Kirkland, supra; 
Am. Eng. Ency. Law, 847. 

course, the amendment the answer the bank effected, 
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relation back, incorporate therein the added allegations just they 
had been made the original answer. 

The judgment affirmed. 

Affirmed. 


NOTE HELD NOT VOID FOR USURY. 


Shawmut Commercial Paper Co. v. Hartung, Supreme Judicial Court of Massachusetts, February 28, 1914. 
104 N. E. Rep. 640. 


The defendants executed note for $400 and delivered note broker 
negotiated. The broker sold the note the plaintiff for $370. was held that the 
note was not void for usury, since the defendants could have discharged ten- 
dering the principal sum actually borrowed, with interest per cent. 
and not more than for the actual expenses the loan, under chap. 102 the 
Revised Laws Massachusetts, sec. 51. 


Shawmut Commercial Paper Company against Harry 
Hartung and others. justice the municipal court denied de- 
fendant’s request for rulings and the case was reported the appel- 
late division that court, where order was entered dismissing the 
report, from which defendants appeal. Affirmed. 

Plaintiff sued note recover $400 agreed statement facts. 

Hartung and Naphera executed note, and delivered 
the same North and Wellman, note brokers, their agents nego- 
tiate loan money. 

North and Wellman, defendants’ agents, placed the note with 
plaintiff, who loaned defendants $400, the same time deducting $70 
for making the loan, paying over defendants, through the brokers 
agents, $330. 

Plaintiff knew that North and Wellman were acting 
defendants’ agents. 

North and Wellman were not purchasers the note any sense and 
did not indorse it. Defendants requested the court rule: (2) That 
the evidence the note was usurious and plaintiff could not recover; 
(3) that the note was given its present form conceal the amount 
lorned and the amount interest, then was corrupt agree- 
ment avoid the usury law, and void, for the law allowing such loan 
discharged payment interest per cent. per annum 
renders that rate the legal rate loans under $1,000 and over $300, 
and any rate usurious and renders the note void. 

Courcy, The questions law raised here were decided ad- 
versely the contentions the defendants Shawmut Commercial 
Paper Co. Bingham, 211 Mass. 72, 636, and the cases there- 
cited. The defendants might have discharged their indebtedness 
the payment tender the sum actually borrowed, with interest and 
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expenses prescribed the statute. Whether 
limit per cent. the interest paid ortendered, where, here, 
the agreement pay not writing, not open the facts. 

The case Sylvester Swan, Allen, 134, Am. Dec. 734, cited 
the defendants, was decided under the provisions Gen. Sts. 53, 
Those sections were expressly repealed St. 1867, 56, 
was stated the memorandum the single justice Spof- 
ford State Loan Co., 208 Mass. 84, 287: plain that 
spite 102, 51, usurers can still extort unconscionable sums 
from necessitous borrowers money. But the relief must come from 
the Legislature, any relief such cases given. The court 
must enforce the legal contract entered into the parties.’’ 

Order dismissing appeal affirmed. 


INSOLVENCY COLLECTING BANK. 


Young v. Teutonia Bank & Trust Co., Supreme Court of Louisiana, April 13, 1914. 64 So. Rep. 984. 


Where bank, check deposited for collection, fails after the check 
collected, the relation between the bank and the depositor merely that debt- 
and creditor, and the depositor not entitled paid preference out the 
funds the bank the time the insolvency. 


The Teutonia Bank Trust Company was placed the hands 
William Young, State Bank Examiner, for liquidation. Tothe first 
provisional account filed, Edward Earle Curtis filed opposition, and, 
from judgment rejecting his demand, appeals. Affirmed. 

LAND, The appellant filed opposition the first provisional 
account filed Young, State Bank Examiner, the liquida- 
tion the affairs the Teutonia Bank Trust Company. 

Opponent alleged that said bank, few days before its failure, col- 
lected for his account the sum $2,100, and held said amount 
for the opponent, and special fund belonging him. Wherefore 
the defendant prayed for judgment ordering that his claim paid 
preference out the funds for distribution the hands the State 
Bank Examiner. The opposition was dismissed, and the opponent has 
appealed. 

the case William Young, State Examiner State Banks, 
Teutonia Bank Trust Co. (No. 19,967) South. 806, recently de- 
cided, said: 

custom banks mingle collection money with their 
funds, and totreat own, and send their own checks 
remittance. 

The great weight authority other jurisdictions the effect 
NOTE.—For other similar decisions see Banking Law Journal Digest, 60, 124. 
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that banks and other senders paper for collection and remittance are 
presumed know this custom and intend abide it, unless 
collections are sent with special instructions the contrary, and that 
the operation this custom transfer the ownership the money 
the bank, the customer becoming, the moment the money thus 
mingled, mere creditor the bank for the 

the case bar, two instances, the bank had made collections 
for the opponent, and placed the amounts his credit. Opponent 
checked out the money inthe usual way. The last collection was also 
credited account, and doubtless would have been checked 
out the bank had not failed. 

The opposition now before presents weaker case than some 
the oppositions which were dismissed the suit cited supra. 

Judgment affirmed. 


NONNEGOTIABLE NOTE. 


Owens Blackburn, New York Supreme Court, Appellate Division, April 146 Supp. 966. 


note, which not order bearer, nonnegotiable. There 
presumption that such note supported consideration, but recital 
the note, value binding admission that the note was issued for 
sufficient consideration. 


Action John Owensagainst Joseph Blackburn and another. 
From interlocutory judgment sustaining demurrer cause 
action alleged the complaint, plaintiff appeals. Reversed, and de- 
overruled. 

LAUGHLIN, The first cause action instru- 
ment writing which set forth the complaint follows, viz: 


$4,192.50. Zanesville, Ohio, February 12, 1907. 
months after date either promise pay the 
Old Citizens’ National Bank Zanesville, Ohio, four thousand one 
hundred ninety-two and 50-100 dollars, value received, payable said 
bank with interest per cent. per annum. Blackburn. 
17319. Due June 12. Dover. 
Owens.”’ 


The note not being payable bearer order, nonnegotiable 
(Neg. Instruments Law, 20; Kerr Smith, 156 App. Div. 807, 142 
Supp. 57; National Citizens’ Bank Toplitz, 178 464, 
1), and there would therefore presumption considera- 
tion; but the recital ‘‘value received,’’ the body the note, con- 
stitutes admission that the instrument was issued for sufficient 
consideration (Prindle Caruthers, 425; Hamilton Ham- 
127 App. Div. 871, 112 Supp. 10, cited with approval 
National Citizens’ Bank Toplitz, 178 464, E.1). The 


other similar decisions see Banking Law Journal Digest, 297, 
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cases Browning, King Co. Terwilliger, 124 App. Div. 516, 129 
N.Y. Supp. 431, and Czerney Haas, 144 App. Div. 
Supp. 527, and St. Lawrence Nat. Bank Watkins, Misc. Rep. 
633,135 Supp. 461, which has been reversed (153 App. Div. 551, 
Supp. 116), and Kinsella Misc. Rep. 619, 
Supp. 513, upon which counsel for respondent relies are 
plainly distinguishable the ground that those cases the nonnego- 
tiable instrument was not pleaded verba and the courts were 
considering allegations the effect that instrument promise was 
made for valuable which were deemed the nature 
conclusions law and not sufficient allegations the facts; but 
manifestly those authorities have bearing case where the plead- 
ing sets forth the instrument which recites acknowledgment the 
receipt consideration. The promise both joint and several. All 
the makers, and each them, therefore, has admitted the receipt 
consideration for the promise. The plaintiff one the makers, and 
the defendants are the other two. 

The plaintiff alleges that was compelled pay the note, and 
that paid withinterest, and that has demanded that each 
the defendants contribute him one-third the amount paid. 

There merit the contention that the plaintiff should have 
alleged that neither the defendants paid the note. That fairly 
implied from the allegation that was compelled pay it. 

The three makers were liable the payee both jointly and sever- 
ally, but presumptively, between themselves, their liability was 
joint, and equity requires that they bear the burden equally, and that 
those who have not paid shall contribute the plaintiff, who has been 
obliged pay the entire amount for which all three makers were liable. 
Aspinwall Sacchi, 331; Hard Mingle, 141 App. Div.170, 
(N. S.) 1131; Dillenbeck Dygert, 303, Am. Rep. 525; 
McCready Van Antwerp, Hun, 322; Kimble Williams, App. 
Div. 616, Supp. 69. 

was not incumbent the plaintiff, the circumstances, al- 
lege agreement for contribution, for that obligation implied 
and enforced courts equity. Aspinwall Sacchi, supra; Van 
Denmark Van Denmark, How. Prac. 372; Hardv. Mingle, 
McCready Van Antwerp, supra. 

follows that the interlocutory judgment should reversed, and 
the demurrer overruled, with costs, with leave respondent with- 
draw the demurrer and answer payment costs the demurrer 
and the appeal. All concur. 
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IV. PAYMENT CHECKS (Continued). 


102. Right Drawee Bank Recover Money Paid Altered Check 
(Continued). 

general rule bank which, good faith and without negli- 
pays check drawn upon it, which has been materially and 
fraudulently altered, may recover the money thus paid, even 
though the payment was made innocent holder. The mere 
fact that drawee bank negligent paying check which has 
been fraudulently altered will not preclude from recovering the 
money paid. order recovery the drawee bank 
must also appear that the party receiving the payment was pre- 
judiced the mistake. Even where person receives 
check upon the statement officer the drawee bank that 
good, and the bank subsequently pays the check, the bank may 
recover the money upon discovering that the check has been alter- 
ed. The statement the officer that the check good limited 
the genuineness the signature and the sufficiency the 
account. some the cases the bank not allowed 
recover the full amount the check raised, but limited 
the amount which the check was raised. 


103. Duty Bank Paying Altered Check Discover Fraud and 
Give Notice. 

person who has received the proceeds raised check cannot 
avoid his liability refund ground that the bank was neg- 
ligent failing discover the fraud, give timely notice 
thereof, the latter contingency there proof that the 
party was injured the delay giving notice. has 
been unreasonable delay bank giving notice after has 
discovered the fact that has paid raised check, will pre- 
sumed that the party receiving the money has been injured the 
delay and the bank will not permitted recover. 


104. Rights Bona Fide Holder Altered Check. 

The material alteration check avoids against any one who 
was nota party tothe alteration and had notice thereof, even 
though the check the hands holder due course. Under 
the Negotiable Instruments Law, where altered check the 
hands holder due course may recover thereon according 
tothe original tenor the check. But the check shows its altera- 
tion upon its face, the holderis not due course and can- 
not enforce any amount. 


Right Drawee Bank Recover Money Paid Altered 
Check (Continued). has been stated that, general rule, bank 
which, good faith and without negligence, pays check drawn upon 
it, which has been materially and fraudulently altered, may recover the 
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money thus paid, even though the payment was made innocent 
holder. 

The mere fact that drawee bank negligent paying check, 
which has been fraudulently raised, will not preclude from recover- 
ing from the party whom the payment was made. order pre- 
vent recovery the bank must also appear that the person, 
whom the payment was made, was prejudiced the mistake. City 
Bank First National Bank, La. case bank paida 
check, drawn one its depositors, which had been fraudulently 
raised after leaving his hands, and the time the payment the bank 
had its possession list the checks drawn this particular de- 
positor and their amounts, examination which list would have 
disclosed the fraud. But appeared that the person whom the 
check was paid had given cash for the check before presenting for 
payment, that would not have benefited him the alteration 
the check had been discovered the drawee bank the its 
presentment. other words was not prejudiced the mistake 
the drawee bank, and the drawee bank was allowed recover, there- 
fore, spite the fact that had been negligent making the pay- 
ment. case, the person whom the drawee bank paid the 
check, had paid cash the person from whom received the check, 
until the check had been honored, and had then paid over the money 
reliance the bank’s assurance that the check was all right, which 
might have been implied from the act payment, then would have 
been prejudiced the bank’s negligent mistake, and the drawee bank 
would not have been allowed recover. 

Even wherea person receives and pays for check reliance upon 
the statement officer the drawee bank that the check 
‘‘all right,’’ and the bank subsequently pays the check, the bank 
not estopped from recovering the amount paid. bank bound 
law status its depositor’s account and bound know 
its signature genuine, aforgery. And the 
statement bank officer that check good will limited these 
two matters. bank under obligation know the handwriting 
the body check drawn upon it, nor bound know whether 
not the check has been raised otherwise altered. The statement 
bank officer that checkis goodcannot, therefore, distorted into 
representation that the check has not been altered tampered with, 
for the holder has the same means ascertaining this fact has the 
drawee bank its officers. 

Parke Roser, Ind. 500, came under case 
raised check, which was payable bearer, was delivered 
the cashier the drawee bank. being after banking hours the 
time the presentment was made, the cashier could not pay the check, 
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but pronounced good. thereupon paid the amount the check 
The bank later paid the check neither the bank nor hav- 
ing any knowledge the fact that the check had been fraudulently 
raised. was the bank could recover from Bthe amount 
paid. court said: can see reason why the 
drawee check should held pay forged check, where the 
forgery consists altering the body the check, upon oral promise 
pay (if presented) during banking hours, when could not held 
liable upon his written certification it.’’ 

947, appeared that firm brokers was approached stranger 
prepossessing appearance, who inquired the price for certain bonds and 
specified quantity gold. Upon being told the price left the 
brokers’ office, saying that would return with the check Stall and 
Meyer for the correct amount $3,920. Ina short time came back 
with the check, and the brokers not wishing take from stranger 
without investigation sent around the bank which was drawn, 
instructing the messenger tostate that the check had been received from 
astranger. The teller the bank examined the check and the account 
against which was drawn and said the messenger. good,’’ 
all right, send through the clearing house.’’ The sale the 
bonds and gold was thereupon consummated and the check was subse- 
quently paid bythe drawee. afterwards developed that the check had 
been originally drawn for the amount $2,650, and that the name the 
payee had been fraudulently changed and the amount raised $3,920. 
was held that the bank could recover from the brokers and could not 
denied such recovery because the teller’s statement that the check 
was good. regard this statement the teller the court said: 
these circumstances are the opinion that the circuit 
court was right holding that the absence anything tending 
his attention other matters, the bank officer had right 
that information was desired him only regard the sig- 
nature the drawers and the state their account. These were 
material facts known, which both common sense and commercial 
law presumed within his knowledge. The answer gave: that 
the check was good was all right, must supposed responsive 
only these two points. The genuineness the payee’s name and 
the sum filled the body the check were well known easily 
ascertainable the payees themselves the bank officer, and un- 
less the inquiry was framed call his attention these points, 
had reason suppose, the nature the transaction, that 
was expected give information regard tothem. Sothe response 
should not sound principle held extend them. 
was under moral legal obligation give opinion these 
points. had reason suppose that was asked for such 
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opinion, and because did give opinion that the check was good 
the only points which knew anything, would illogical hold 
the bank liable the ground that the response meant gccd absolutely 
and for all 

case where holder deposited his bank check, drawn 
out-of-town bank, and the check was subsequently paid the 
drawee, astatement the clerk the first mentioned bank that the 
check was right’’ was held limited the fact the payment 
the check, and did not deprive such bank the right charge the 
amount, which the check had been raised against the depositor, 
upon discovering the fraud. Oppenheim West Side Bank, Misc. 
Rep. (N. Y.) this was not action drawee, re- 
cover money paid altered check, serves further illustrate 
the construction which the courts place upon the words and 
check. 

has already been intimated, some the decisions not allow 
recovery the full amount check the drawee bank, where 
discovered after the payment that the check was fraudulently raised. 
They limit the recovery the amount which the check was fraudu- 
lently raised. other hand, where this the rule, the bank 
allowed charge against its depositor, whose check was raised, the 
amount for which the check was originally drawn. The rule stated 
sumption that the drawee acquainted with the handwritirg the 
body the check, inasmuch checks are often filled the hand- 
writing persons other than the drawer, and with which the drawee 
not presumed familiar, and may have had opportunity what- 
ever become acquainted. the rule were otherwise, the drawee 
could never safely pay check filled handwriting that was new 
him, until had first satisfied himself inquiry from the drawer 
whether the check had been properly filled up. This would result 
such delay and inconvenience greatly interfere with commercial 
transactions, which are largely carried means checks. The 
rule is, therefore, now well settled that the drawee, good faith 
and without negligence, pay even innocent holder check, 
has fraudulently altered amount, after left the hands 
the drawer, will, ordinarily, entitled recover back from the 
person whom was paid the over the true amount the check.’’ 


103. Duty Bank Paying Altered Check Discover Fraud and 
Give Notice.—A person who has received the proceeds altered 
check cannot avoid his liability refund the money the ground that, 
after check had b2en paid, the drawee bank was negligent fail- 
ing discover the forgery, or, after its discovery, giving timely 
notice thereof, the latter contingency proof also given that 
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party receiving the money was damaged such failure notify 
him the forgery within reasonable time. Oppenheim West 
Side Bank, Misc. Rep. (N. Y.) 722; New York Produce Exchange 
Bank Twelfth Ward Bank, 135 App. Div. 52, 119N. Supp. 
988; Third National Bank Allen, Mo. 310. 

has been held that unreasonable delay giving notice, the 
part drawee bank, after has knowledge that has paid raised 
check, will preclude the drawee from recovering from the party 
whom the payment was made. Continental Nat. Bank Metropoli- 
tan Nat. Bank, 107 Ill. App. 455. this case appeared that the 
drawee bank, for reasons its own, waited for nearly five years, after 
the fact that had paid raised check, before giving no- 
tice the party whom the money was paid. was held that this 
delay precluded the bank fromrecovering. the opinion was 
record does not show that the long delay nearly five years 
giving notice the raising oraltering the draft has not resulted 
loss tothe appellee (defendant). isto presumed under the facts 
this case that there has been achange circumstances the posi- 
tion the parties otherwise liable, and therefore that through the 
negligence the appellant (plaintiff) not promptly notifying ap- 
pellee the alteration the appellee has been prejudiced; 
and prejudiced, followsthat the delay giving said notice was un- 
reasonable and under the authorities such delay would preclude 

104. Rights Bona Fide Holder Altered Check.—The material 
alteration check, duly signed and delivered, although done such 
ordinary prudence, avoids the check against any one who was not 
party the alteration and had notice thereof, even though the 
check the hands ofa holder due course. Fordyce Kosminski, 
Ark. 40, Rep. 892; National Ulster County Bank Mad- 

Norton Bills Notes, section 105, said: ‘‘The reason that 
alteration negotiable instrument dischargesa party who 
has not consented thereto founded upon what was deemed 
public policy, the law imposing this severe penalty safeguard 
against tampering with written instruments. The alteration is, 
course, inoperative such, for alteration the instrument, 
other words, the substitution new contract, could effected only 
the consent the parties. The alteration, however, force 
positive rule law, operative nullify the instrument, even 
against bona fide purchaser. Thus, action were brought, based 
instrument attempted altered, the defendant would 
havea perfect defense simple denial execution the instrument 
declared on. action based upon the original instrument, the 
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other hand, the defense strictly would be, not way denial, but 
pleading the alteration, whereby the instrument, although actually 
executed defendant, had been rendered 

Under the provisions the Negotiable Instruments Law the 
rule that the bona fide holder altered instrument may recover 
thereon the original the instrument. Section 205 
the New York statute provides follows: ‘‘Where negotiable in- 
strument materially altered without the assent all parties liable 
thereon, avoided, except against party who has himself made, 
authorized assented the alteration and subsequent indorsers. But 
when aninstrument has been materially altered and the hands 
due course, not party the alteration, may enforce 
payment thereof according its original tenor.’’ 

This section changes the law. Prior its enactment the rule 
many jurisdictions was that where the alteration was made without the 
consent the party sought charged, there could recovery 
even innocent holder for value, and even though sought 
recover the instrument was before the alteration. Gettys- 
burg National Bank Chisholm, 169 Pa. St. 564, the court said: 
the present case the alteration was not properly made agent 
the payee, and was entirely without the knowledge and consent 
the defendant, who was the maker the note. course the payee 
could not recover the note for any amount, because was altered 
instrument, and avoided altogether public policy. Certainly 
could not restore life passing over indorsee.’’ 

case where the alteration check apparent its face, the 

cannot recover any amount thereon against the drawer any 
other prior innocent party. The reason for this that, such case 
the holder not holder course. Tobe such holder must 
have received the instrument without notice any infirmity 
defect the title the person negotiating it. And where instru- 
ment shows its face that has been altered, the holder receives 
with notice its defect. 

the case Elias Whitney, Misc. Rep. 326, Supp. 
667, mere inspection the check suit would show that the date 
the instrument had been altered from September 1903, Sep- 
tember 1903. The action was brought indorsee the check 
against the drawer, and was held that there could recovery 
under the rule above stated. 

Continued.) 
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THE SAVINGS 


the second December, 1916, the savings bank movement this country will 
round out the first century its existence. the test time, therefore, the savings 
bank would seem have right survive; but other institutions whose work 
destructive and not constructive have lived quite long. And unless the savings 
bank can give some better reason than its age for its right exist, has little com- 
mend thoughtful men. 

well stop consider from time time, the work do; the way 
it; whether worthy and well done, benefit society, and lasting. 
propose inquire briefly this afternoon into some the reasons why the savings bank 
entitled honorable place our financial scheme. 

highly developed state civilization, there room for and need specialized 
institutions, peculiarly fitted doa particular work. ‘Thus the field finance, 
need institution gather capital; another utilize and employ capital; and an- 
other administer the wealth that arises from the employment capital. 

The savings bank the great gatherer capital—the greatest assembler money 
the world the great reservoir for the little streams. The bank discount 
employs capital, and the trust company (in its conception) administers 
the wealth capital creates. While these activities lock and interlock, and often exist 
the same institution, particularly the trust company, the savings bank you know 
New Jersey has always hewn close the line its original purpose,—the develop- 
ment thrift and the accumulation capital. 

THE SAVINGS BANK DOES NOT DEAL CREDIT. 

The savings bank not dealer credit strictly cash basis. The bank 
discount largely credit basis. The latter utilizes capital already gathered 
the basis the savings bank accumulates itsown. The bank discount creates 
aud credit instruments, and the Federal Reserve Association, will, under 
the acceptance principle there permitted, /end its credit. But you receive deposit 
nothing but cash its equivalent; you pay cash its equivalent; you lend, not 
credit but money. Your deposits are never the proceeds loans, and your loans are 
never the form credit. 

THRIFT THE BASIS ALL PROSPERITY. 

The bed rock all prosperity, national, corporate and private thrift; and the 
savings bank its chief advocate. That habit spending little less than earned; 
that habit laying aside bit from the week’s earnings; that haunting fear old age; 
that rainy day all dread, the very foundation our well being. Without the 
thrift habit the savings bank—yea the nation, would soon decay, and without the sav- 
ings bank the thrift habit would lose its chief exponent. the foundation every 
great fortune and every great nation which history records. The lives great men 
all remind us, not only that can make ours sublime, but also that ever achieve 
financial success must through the habit thrift. 

Witness France. the opinion those who know, France the most thrifty 
all nations. Everybody saves. While they not rule earn large incomes, 
show well savings bank still they have become the creditor nation the 
world. Out population about 38,000,000, less than 800,000 earn over $1,000 year; 
yet the amount capital available France forinvestment, yearly, has been calculated 


. An atdces at the annual meeting of the New Jersey Savings Bank Association, Essex Country Club, 
Orange, J., May 20, 1914. 
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from 800 1,000 millions dollars. the multiplied savings the ‘‘little 
fellow.” Lord Roseberry well said, the Savings Bank Centennial 1908, 
think serious for those who have the governance our affairs remember that 
great empires only live long they are thrifty; that the begin waste, 
disperse their resources, the day their end hand. This fact proved abund- 
antly history and beg those who are here today and those outside these walls 
whom words shall come, remember that thrift the surest and strongest 
foundation empire—so sure, strong, and necessary that great empire can 
long that disregards it.” 
WASTEFUL AMERICANS, 

Americans are just awakening the fact that are nation wasters. 
build vast reservoirs costing hundred millions, impound water supply, and let 
run away the taps. waste enough food feed army. cut down tree 
twenty minutes that took century grow and let rot where Our wood sup- 
ply will exhausted seventy-five years, some sections fifteen. build houses 
—not live in, but burn down. waste time. waste money. measure 
the quality meal the waiter’s check, and the cabaret that thrown in. eat 
lobster ham and beans income. drown the New Year champagne and joy 
ride when ought walk. The redeeming feature all that the waste money 
cures itself; for when gone there more waste. 

You well, gentlemen consider this question thrift, for while may seem 
threadbare subject, yet real life very timely topic and never old, and your 
institution live and continue its good work will because you have 
petuate the thrift habit the individual. 

TWICE TWO FOUR. 

have been inclined build our prosperity upon the proposition that dollar 
interest per cent. equal $1.04 the end year, and overlook the more 
important fact that twice two makes four. Your ultimate success depends, not much 
upon your interest rate, important that may day keen competition, but 
upon the multiplied savings the masses, The red ink figures are not important 
the black credits, for encouraging the black you increase the red. The black entries 
are the evidence present thrift and the red ones the reward for past thrift. You may 
live, but you won’t grow unless the former predominate. 


THE INDIVIDUAL’S DEBT. 


Now what does the depositor owe the savings done for him? 
the first place, has provided safe place deposit for small savings. Some you, 
your title, will nickel deposit. Some the large New York banks ac- 
dime deposits. However this may be, you accept small sums. You agree in- 
vest these according law the very best grade securities finance; pay 
reasonable rate interest; return the funds upon due notice and usually upon de- 
mand; and insure the full return, you have held out the and continue 
hold out the present, part the earnings asa surplus, guaranty fund, for the bene- 
fit and protection all, which fund the begining 1913 was about seven per cent. 
approximately the same New York. other words, you say the individual, 
with us. will invest for your account; pay you back upon 
demand, and for the service render, will pay you, say four per cent! there any 
institution that does quite generously? Doesthe church, the school, the hospital 
the library pay its devotees for the privilege working for the contrary 
costs you money, you all know, patron either. 

Suppose there were savings banks; where would the people Where would 
the man with hundred two hundred for safety? Would buy bond? 
know bond values and doesn’t know how. Would buy share stock— 
and join the Would rent safe deposit box and stow away carefully? 
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Suppose had only ten dollars, and the ten dollars meant much him. Where 
would keep for safety, perfect safety 

The history all get-rich-quick schemes amply demonstrates the fact that the 
average man cannot trusted invest his own savings. The money, hard 
earned; and because this fact, the owner apt endeavor earn too much 
for him, and the endeavor lose most not all. The savings bank comes in, and of- 
fers him without charge, the services experienced men. is, short, getting ex- 
pert service, with premium besides. You save man from his own folly. 

New York have the present 3,000,000 people, about one every three 
who have discovered the savings bank over billion and a-half its 
keeping; you ‘Jersey have over 300,000, one every eight, with $126,000,000 
their And the rainy days escaped; the old ages made comfortable, the sick- 
nesses paid for, the weddings and the funerals that the savings bank has shared in, time 
forbids mention. 

THE DEBT. 

But this were all the savings bank did, its work would only half 
would like miser, detriment the community. gather water makes nice 
pond, but turns mill wheels. The water must let out well brought in. 
And its outgoings, the savings bank proves itself useful and indispensable factor 
life its ingatherings. Out total $4,104,600,000 gross resources, 
the cash hand June 30, 1913, amounted but $17,000,000, striking evidence the 
fact that savings bank money not hoarded. 

Perhaps its greatest benefit the community lies the mortgage loan. the 
taw New Jersey you may lend eighty per cent. your deposits mortgage, and 
doing you benefit the community more than you may know. 

Now the mortgage the great percolating agency savings bank finance. You 
gather funds from here, there and everywhere. They amount say $25,000. Along 
comes builder and wants building loan erect apartment. You agree make 
the loan. starts operations. The mason, the carpenter, the plumber, the painter 
all get busy, and the savinge bank fund, gathered from the many, finds its way back, 
through the pay envelope, into the hands the masses, who, the habit saving 
little through the the savings bank, accumulate another fund for 
another operation. 

Not only does this process affect the wage earner, the butcher, the baker, the grocer, 
home, but wherever they quarry stone, cut timber, burn brick and cement, the 
reflex benefits are manifest. Take the savings banks New York City out the 
mortgage market, and you injure industries every part the country. 

Imagine you can the potency fund nearly billion dollars (the amount 
out mortgages New York State) constantly turning over effect for weal for 
woe, the industries great nation. Take the case single bank, the Wllliams- 
burgh Savings Bank Brooklyn. has its books the present time 6,700 open 
mortgages, representing $37,000,000. This means that 6,700 separate pieces property 
are under mortgage the bank. And had not been for this institution safe 
assume that many these structures could not have been built. This would make 
little city itself, and stands day monument the idea trying drive 
home. 

Take another example, Syracuse, for instance. The two savings banks have 
round numbers about 6,500 open loans Syracuse property, aggregating about 
one-sixth the assessed valuation the entire real estate the city. means 
very much that there its midst great accumulating agency, such 
institution; and means more that takes the money thus gathers and puts back 
into the homes and shops and business places the community. The funds gathers 
from the cultivation its field, like good fertilizer, back enrich the soil, and 
bank should rest content until every man, woman and child saving age, and with 
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earning capacity, has become victim the saving habit ;—the best all habits 
acquire, and the easiest learn properly taught. 
THE DEBT. 

Not only its mortgage loans does the savings bank benefit the community, but 
also its bond investments. conceded that the savings banks and insurance com- 
panies (both thrift institutions) are the largest buyers municipal and corporate bonds 
the country. And the purchase the former the savings bank plays the same 
role the mortgage loan—a builder cities. The state, city, county, village, 
school district that needs funds for public works such water, sewers, schools, parks, 
roads, pavements public buildings secures the money bond issues, sold the main 
the savings bank. 

The citizens New York owe debt Tammany Hall for all the improvements 
agreat city. Her water system may the costliest the world, her parks the most 
valuable real estate continent, her subways marvels engineering, her public 
buildings temples marble and bronze, her schools the best the land, but thrift built 
them all. And the savings bank institution has ever stood ready buy the bonds 
the great Metropolis for whatever purpose issued, long the security was prime; 
and issue after issue has come out for one purpose and another, find ready market 
the savings bank institutions, whose faith the big city was evidenced 
the cash. 

The mortgage loan is, rule, more less local, New York and New Jersey 
being confined strictly within the borders the State. the bond investment, how- 
ever, broader latitude permitted. Thus New York savings banks can buy the bonds 
any city 45,000 population whose debt does not exceed seven per cent. the 
assessed valuation. And asa broad statement, quite true that every important 
municipal undertaking anywhere the United States financed the thrift money 
the savings bank has gathered. And this disbursement performs, larger sphere, 
the same beneficial work the more restricted domain the realty loan. The 
various States, counties, cities, towns, villages, and school districts the country are 
debt the savings banks the extent over $800,000,000, and these municipalities 
owe debt the savings bank both for making good citizens and good cities. 

still further service the nation large rendered the field corporate in- 
vestment, particularly the matter the railroads, whose securities ure held the 
extent $796,000,000, approximately the same the municipal investments. 

Whatever the present plight the railroads, they would worse condition, 
financially, the savings banks had not believed the intrinsic worth the properties 
and the past freely purchased their securities rates which now seem ridiculously 
low. The debt the railroads not the money market, but tothe thrift funds the 
nation that the cost capital many them but per cent. less. And insuch 
investments, the same process obtains the mortgage loan, perhaps covering wider 
sphere, for wherever the railroad disburses funds, there the beneficent work the sav- 
ings bank follows. Money gathered New York may disbursed Texas, and the 
savings the thrifty Maine farmer may pay another farmer for ties Oregon. 

THE SAVINGS BANK HAS MONOPOLY. 


There was time, not many years ago, when the only place deposit for thrift 
money was the savings bank; but that longer the case. Banks discount and 
trust companies have realized the possibilities this line, and have energetically cul- 
tivated the field once reserved the savings bank. Such institutions the country over 
have opened savings under various names, such departments,” 
accounts,” issuing pass books like the savings bank, and accepting the de- 
posit under conditions quite similar the latter. And judging results the experi- 
ment has succeeded. 

Mark you this significant June 1913 the total savings deposits the 
nation were which the mutaal savings banks held $3,768,900,000, 
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little over one-half. And assuming the savings department banks discount and 
trust companies development the past twenty-five years, follows that 
quarter century these institutions have gathered much the savings banks 
have period four times long. these figures not mean that the savings bank 

The savings bank deposit not the same nature business car- 
ries with the toil years, the self denials life, the hope the future—all that men 
live and work and sacrifice for. And thereby sacred trust, because what 
represents. should not subject the vicissitudes business. should not 
risked. And without reflecting the least upon the judgment the bank discount 
men, but fair ask that such funds treated investment funds and not specu- 
lative. The segregation idea fair the bank fair the depositor. the 
savings bank can make living profit investing mortgages, and certain stipulated 
bonds, can the bank discount. And the depositor too ignorant discriminate for 
himself should have the law discriminate for him. 

ask the bank that reaches out for savings funds, whether competition with 
savings bank not, invest these deposits savings bank securities the fairest 
proposition imaginable. And compensation for the very slight difference earning 
power, the banks should not required hold reserves against these deposits, and the 
legal notice withdrawal should permitted. this process both the bank and the 
depositor will protected. 

The day past when business firmly established the savings department can 
legislated out existence. would unwise attempt it. The remedy far 
you are concerned, gentlemen, lies bestirring yourselves your own bailiwick, that 
thrift funds will come you virtue the quality your service, the intrinsic 
goodness your institutions and the energy manifested your advertising. You can 
longer play the role church steeple—pointing the way heaven, but never get- 
ting anybody there. You must more than say, are; everybody knows 
are here, and have been for years. they want business with us, they will see 
the matter fact, they not see your steeple; they would not know 
what meant they did. hear your bell,for you not ring it—except 
may be, twice year; and then has uncertain tone. you claim, and rightly so, 
that the thrift money your town belongs you—then get after it. you don’t 
some one else will. Don’t complain they climb over your fence and pluck some 
your flowers; get busy and gather them yourselves. 


INNOVATIONS, 


spite its century existence the savings bank has made material change 
its methods operation, transacting its business today along the same fundamental 
lines the beginning. 

But view the changing character the times and the competition has 
meet, would seem that all justice the savings bank should allowed larger free- 
dom its operations. Two innovations afe worthy consideration, that will not 
the least affect the soundness the institution, and add much its usefulness. First, 
should allowed open checking accounts. stand line half hour get 
money out not attractive proposition busy man. The new depositor 
should given his choice two forms account: (a) straight savings bank account, 
the pass book presented every transaction, and which account the de- 
clared rate interest should paid. (b) semi-active account, which allow- 
reasonable checking privileges, say fifty checks year, statement rendered semi- 
annually, vouchers belong the bank, and which interest stipulated rate, say 
per cent. the lowest monthly balance paid. This will offset the competi- 
tion the other banks and add much the serviceableness the savings bank and 
introduce unhealthy element. Secondly, the amortized mortgage. This the dis- 
tinctive feature European mortgage systems, admittedly sound principle and bene- 
ficial both the lender and the borrower. account the constantly increasing 
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ratio security and decreasing amount loan, higher percentage may advanced 
the beginning, distinct help the home-owner. The present savings bank mort- 
gage looked upon fixed investment, while should steadily decreasing obli- 
gation. the amortized mortgage the borrower given his choice either the sum 
will pay, the time which wishes liquidate his indebtedness. Assuming 
that can pay per cent. and the interest rate per cent., this will leave per 
cent. for the sinking fund, which will redeem the loan years. desires 
quicker amortization his debt will pay larger amount, say and liquid- 
ates the loan years. 

this process the bank constantly turning over its funds, never out the 
mortgage market, has increasingly better security and need not reappraise frequently 
while the borrower almost unconsciously reducing his debt nothing. feat- 
ure much desired and much needed mortgage lending circles this country, 
and well consider its merits. mortgage however good, ought run for 
half century without dollar being paid the principal, and yet most you have 
had the pleasure say ‘‘pleasure” advisedly) satisfying mortgages taken out before 
the war,” and that long time ago. 


NEW YORK CHAPTER, 


The following have been elected officers New York Chapter, American Institute 
Banking, for the ensuing year: President, Howard Wolfe, Secretary Clearing 
House Section, A.; First Vice Pres., Seaborg, the Bankers Trust 
Second Vice-Pres., Harrison, Brooklyn Savings Bank; Treasurer, 
Ohlrogge, National Park Bank; Secretary, Schultz; Librarian, Kinney, 
Hamilton Trust Co.; Chief Consul, Meehan, Farmers Loan Trust 
Secretary Board Consuls, Johnson, Irving National Bank. 

debate was held headquarters New York Chapter, the evening May 
19th, between representatives Hartford Chapter and New York Chapter the fol- 
lowing 

that the United States should retain permanent possession the Philip- 
pine 

John Lotsch, Truempy Winslow, Lanier Company and Lobeck 
the Deutsche Bank represented New York Chapter, and the Hartford side the 

question was defended Wilbur Lawson, the First National Bank, Clarence 
Hubbard, the Security Trust Company and Colvin Bolles the State Bank 
Trust Company. New York Chapter took the negative side the question and was 
victorious. The judges were: John Harsen Rhoades, Thomas Paton, Counsel for the 

American Bankers Association and Dr. John Franklin Crowell. 


COLUMBIA-KNICKERBOCKER TRUST COMPANY CHAN- 
GES NAME. 


recent meeting the board directors the Columbia-Knickerbocker Trust 
was voted drop the and change the name the Columbia Trust 
Company, which title the company will hereafter known. The hyphenated title 
dates from the time consolidation the two companies few years ago, and 
stated that the change was decided principally because the many complaints 
the part depositors that the name too long and cumbersome. announced that 
there will change whatever ownership management the company. 
also announced that due the large increase the trust business the company, ad- 
ditional quarters are required and the Trust Department being enlarged adding 
its present quarters the entire front suite offices the second floor the buildiug 
Broadway, and that these improvements are now process construction. 


INQUIRIES CORRESPONDENCE 


This department places your service able legal talent 
and experts banking and financial matters. Inquiries 
from our subscribers are answered free. Name and ad- 
dress published unless otherwise requested. 


CONDUCTED BY JOHN EDSON BRADY OF THE NEW YORK BAR. 


CAUTION. 


submitting question essential that all the facts involved clearly set forth. the 
question relates to a check, bill of exchange, note, or other negotiable instrument, or to any 
paper document, copy should sent, also copies letters having reference the transac- 
tion out of which the question arises. 


LIABILITY TELEGRAPH COMPANY BANK PAYING 
MONEY RELIANCE FORGED TELEGRAM. 


Editor Banking Law Journal. Kansas, May 1914. 
Dear bank received telegram with the name responsible party 
signed thereto the sender thereof and the bank pays the money ordered and the 
telegram proves forgery, the telegraph company liable the bank 
Yours truly, SUBSCRIBER. 


Answer:—The telegraph company will liable the bank insuch 
case guilty negligence. Jones Telegraph and Tele- 
phone Companies, 440, said: may committed 
means the telegraph, through other similar agencies and when 
shown that the company aids the commission crime 
carelessly negligently discharging its duties, will liable for all 
damages arising out such criminal act. This fact more clearly 
shown losses occurring the transmission forged and fraudu- 
lent messages. So, where message this nature accepted and 
transmitted over company’s line, and the same delivered the 
addressee, who accepts good faith—believing uncontami- 
nated with such fraudulent purposes—and thereby complies with its 
objects his injury, the company will liable for all losses flowing 
directly therefrom, can made appear that the latter’s agent, 
the exercise ordinary care, might have detected and prevented 
such fraud. much the duty telegraph operators, while 
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acting the capacity agent for these companies, prevent crimes 
from being committed through the instrumentality their lines 
for persons acting similar positions, whea they stand fidu- 
ciary relation toward the person whom the crime fraud 
attempted perpetrated and any suspicious acts, made the time 
the attempted crime, which would lead man ordinary under- 
standing believe crime fraud was being perpetrated, and with 
which fails interfere, his negligence failing prevent such 
will conclusively presumed, and his principal will therefore, 
liable for the damages arising from such acts. So, the time 
the message delivered the operator, there are circumstances at- 
tending the request transmit which would give the operator reason- 
able ground suspect that fraud was about committed, his 
negligence not attempting prevent same will conclusively 

The liability telegraph company case this kind illus- 
trated Elwood Western Union Telegraph Co., 549. The 
plaintiffs, Prather, Wadsworth Co., were brokers, engaged busi- 
ness Pithole, Pa. They received the following telegram over the 
defendant’s wires: From Erie, Pa., dated August 12th. Forwarded 
from Titusville, Received August 12, 1865. Prather, Wads- 
worth Co., Pithole. Keystone Bank will pay the checks 
McCarthy, the amount twenty thousand ($20,000). Insured. 
Keystone Bank.’’ The plaintiffs observed that the name the officer 
the bank was omitted and sent the message back the operator, 
who said that the fault was the took the matter 
with the other end and later the day another message, the same 
words the above was received, signed John Town, Cashier 
Keystone Bank.’’ 

About five o’clock the same afternoon McCarthy presented him- 

the plaintiffs’ banking house and drew ten thousand dollars 
the faith the telegram, leaving equal amount his credit with 
the plaintiffs. McCarthy disappeared with the ten thousand dollars 
and was discovered that the telegram was fraudulent. McCarthy 
himself had presented the telegram the defendants’ agent Titus- 
ville knew McCarthy that name 
and McCarthy showed authority from the cashier when offered 
the message. was held that the telegraph company was liable for 
the loss sustained the plaintiffs, since the operator had been guilty 
negligence failing detect palpable fraud. 


WINDING PARTNERSHIP AFFAIRS. 


Editor Banking Law Journal. May 25, 1914. 
:—Will thank you for what information you may position 
give the following subject matter 
and have conducted co-partnership business Wisconsin, for several 
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years last past, under general partnership terms, without any written articles 
agreement. dies leaving the sole surviving partner and probably the firm 
insolvent condition. 

What the legal proceeding wind the firm’s business? Can assign his 
interest the business the administrator the estate for the protection 
the creditors the firm far the said partnership property will protect said 
creditors, and would the County Court acquire any jurisdiction over the partner- 
ship property such assignment? Very truly yours, CASHIER. 

well settled that, upon the death one partner, and 
the consequent dissolution the firm, the surviving partner entitled 
the books, accounts and assets the firm for the purpose wind- 
ing the business. the case Shields Fuller, Wis. 120, the 
Supreme Court Wisconsin said: The doctrine, that when part- 
nership dissolved the death one the partners, the survivor 
entitled the assets the firm, for the purpose paying its debts, 
and that can, such survivor, maintain actions law for the 
purpose collecting debts due the firm, the exclusion the ad- 

ministrator the deceased partner, well settled that authority 
need cited sustain it.’’ 

This right administer the affairs the firm, which the law 
accords the surviving partner, one which may waive. Vetter- 
lein Barnes, Fed, Rep. 693. And there reason why 
cannot waive such right favor the administrator the deceased 
partner. Presumably, the surviving partner were neglect 
exercise his right settle the affairs the firm the administrator 
the deceased partner would allowed act that capacity without 
express authorization from the surviving partner. Otherwise the ad- 
ministrator would unable settle his accourts administrator. 

However, the assignment his interests the surviving partner 
the administrator would not have the effect conferring upon 
the County Court greater jurisdiction than has under the statutes 
Wisconsin. such case the administrator would not settle the 
affairs the firm administrator the deceased partner, but 
would his capacity representative the dissolved firm. 
And the county court would have greater jurisdiction over pro- 

ceedings instituted the administrator his capacity representa- 
tive the dissolved firm than would have those proceedings 
were instituted the surviving partner for the purpose winding 
the firm’s affairs. 
Section 2443 the Wisconsin statutes 1911 declares that the 
jurisdiction the county court shall extend ‘‘the probate wills 
and granting letters testamentary and administration the estates 
all persons deceased,’’ and also all matters relating the 
settlement the estates such deceased 

Under section 2420 the circuit courts have jurisdiction over 

civil actions and proceedings and all cases crimes and misdemeanors 
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every kind not exclusively cognizable justice the peace 
some other inferior 

Section 3821A the Wisconsin statutes, which contained 
Chapter 164, relating The inventory and collection effects 
deceased persons,’’ provides follows: The surviving partner 
any deceased person whose estate being administered the county 
court shall, whenever required order the county judge the 
county which such administration pending, render said courta 
true and complete inventory the partnership property and estate 
the firm and its outstanding 

This provision was apparently enacted for the purpose enabling 
the administrator acquire the information necessary file 
account his proceedings administrator. 

our opinion any accounting other proceeding brought 
against the administrator for the purpose clearing the partner- 
ship affairs would have brought the circuit court. 


STOPPING PAYMENT CERTIFIED CHECK 
Editor Banking Law Journal. June 1914. 


DEAR the columns the wish you would answer 
these questions 
customer asks the bank certify check the bank compelled so? 
Having certified check can payment stopped the drawee? 
Yours truly, 


SUBSCRIBER. 

Answer:—The ordinary contract between bank and its depositor 
not certify his checks. bank may, course, enter 
into agreement with its customer which binds itself certify 
his checks, but such agreement would unusual. the absence 
express agreement this kind the certification check, the 
instance the drawer,is mere accommodation extended the drawer 
the bank, and the bank may option certify refuse certify. 
The situation the same where the check presented some one 
other than the drawer. The bank’s only obligation pay its deposi- 
tor’s check when properly drawn and presented. The holder has 
more right than the drawer insist upon certification. 

general rule that payment certified check cannot 
stopped against holder due course, and makes difference 
whether the check was certified the instance the drawer 
some person whom was negotiated. Meridian National Bank 
First National Bank, Ind. App. 322, Rep. 237; Pease 
Dwyer State National Bank, 114 Tenn. 693, Rep. 172; 
Poess Twelfth Ward Bank, Misc. Rep. 45, Supp. 857. 

has been held that, case where check was certified through 
error, after the drawer had stopped payment the check, the drawee 
bank might correct the mistake and repudiate the certification im- 
mediately notifying the holdér, before the check had passed from his 
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hands bona fide holder. Security Savings Trust Co. King, 
Oregon, 138 Pac. Rep. 465; citing Carley Potter’s Bank, Tenn., 
Rep. 328. 

The rule which precludes the stopping payment certifled 
check subject the exception that, the certification induced 
mistake, and the rights party have intervened, hold- 
has lost nothing, nor changed his position reliance upon the cer- 
tification, the certifying bank may relieved from liability and 
justified carrying out the drawer’s instructions not pay the check. 
Carnegie Trust Co. First National Supp. 745; 
571. Inthis case appeared that Cincinnati bank forward- 
its check the plaintiff trust company New York, drawn the 
defendant, New York bank. the arrival the check 
the plaintiff had failed and was the control the Superintendent 
Banks. The check was sent around the drawee bank and was certi- 
fied it. Shortly afterward the drawee bank received telegram 
from the Cincinnati bank instructing stop payment, the reason be- 
ing that the plaintiff was indebted the Cincinnati bank sum 
larger than the amount the check. was held that the drawee 
acted properly refusing pay the check and that was not liable 
the certification. 

Briefly, the this. bank pays which has 
certified, one who isa holder the check due course, the bank 
cannot held liable its depositor even though instructed the 
bank (after the certification and before the payment) stop payment. 
While cannot cite authority directly the point, would seem 
that, ifin such case, the check were paid, one who was not holder 
due course, the bank might held liable depositor. This places 
bank position where must decide whether not the holder isa 
holder due course, before can safely make the payment. Inas- 
much primary consideration witha bank protect its deposi- 
tors from loss through the fraud some third person,the proper course 
for bank pursue such case would follow the depositor’s 
instructions regard stopping payment, upon receiving suitable 
bond indemnity. ofthis kind the bank really disinter- 
ested party. holds the fund its possession and ready pay 
whichever party lawfully entitled it. The bank may protect 
itself refusing pay either the drawer the checkholder until 
some adjustment reached. sued either party may pay the 
money into court and let the court determine the proper disposition 
the fund. 


LOAN NATIONAL BANK. 


Editor Banking Law Journal. NEw JERSEY, May 27, 1914. 
obtaining loan from the Nationai Bank, (which 
cannot loan real estate) gave the bank the following undertaking ‘‘In con- 
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sideration loan made National Bank, hereby covenant and agree 


not sell mortgage real estate during the life this loan, without the con- 
sent said 


What security does this agreement give the bank? Would sale mortgage 
made contravention set aside SUBSCRIBER. 

Answer:—While the question not free from doubt itis our opinion 
that the above agreement invalid for the reason that restraint 
alienation. Under the wording the agreement the party signing 
might, the agreement were valid, give his right sell the pro- 
perty indefinitely. have been unable find decision which in- 
volves agreement this kind. There however line cases 
which holds the effect that the right alienation inherent and 
inseparable quality estate fee simple, and that, therefore, 
condition against all alienation grant devise such estate 
void. This holding generally based upon the ground that the 
condition repugnant the estate created the grant devise. 
some the states has been held that such restriction for limited 
time valid, while others restriction against alienation, even for 
limited time held invalid. There seems decision 
either way this question New Jersey. the weight authority 
held that provision forbidding alienation, except the consent 
some specified person, void, although there are few decisions 
the contrary. 

Murray Green, Calif. 363, was held that where deed 
purported convey absolute title clause prohibiting the grantee 
from conveying the property without the consent the grantor was 
void, because was repugnant the interest created the deed and 
restraint alienation. 

stated, the decisions referred to, refer provisions deed 
conveying property, which the grantor attempts restrain aliena- 
tion the grantee. The case Prey Stanley, 110 Cal. 423, was 
one which the attempted restriction was not contained the deed 
conveyance. that case the court held follows: Where son 
purchases property, which conveyed gift his mother, subse- 
quent contract reciting such acquisition the land her, and that the 
purchase money for the same was furnished the son gift the 
son, and containing covenant that the land should not sold con- 
veyed without his consent, and that was the manager thereof 
for her benefit, and that her death was divided among her 
lawful heirs void imposing restraint upon alienation repugnant 
the interest created the property, and subsequent conveyance 
from the mother her daughter consideration love and affection, 
the exclusion her son, conveys the entire title the daughter. 

This decision was made under section 711 the Civil Code Cali- 
fornia, which provides: Conditions restraining alienation, when 
repugnant the interest created are void.’’ The case, however, was 
not strictly within the meaning the statute, for the statute clearly 
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condition, contained deed conveying property, restrain- 
ing alienation the grantee. And the case presented instance 
where the attempted restraint was contained instrument execu- 
ted the owner the property after title had vested. 

Apart from the question the validity the agreement, would 
real benefit the bank. The owner the land could sell 
mortgage it, notwithstanding the existence the agreement, 
innocent purchaser mortgagee and such purchaser mortgagee 
would take title free from any encumbrance favor the bank. The 
agreement would not itself notice any third party dealing with 
the owner. The statutes New Jersey recite what instruments are 
entitled recorded, and operate notice all, and ex- 
tremely doubtful instrument such this would entitled 
record. conveys nothing the bank; merely attempts make 
the bank’s consent necessary the conveying mortgaging the 
property. Andif the owner did transfer mortgage the property 
during the life the loan the bank would have nothing more than 
right sue the owner for breach contract. the loan were there- 
after paid damages would sustained and the owner could not 
pay the loan would have nothing out which damages could 
collected. 

Furthermore, agreement this kind would probably looked 
upon attempt evade the provisions the National Bank Act. 


PROTEST UNINDORSED CHECK. 


Editor Banking Law Journal. MINNEAPOLIS, MINN., May 29, 1914. 

DEAR should like get your opinion the following 

check was issued, individual living Minneapolis, state bank 
the same city and sent corporation located the state This corpor- 
ation deposited the check with bank Marshalltown, Ia., but failed indorse 
it. The check was then sent bank Waterloo, Ia., then bank Minne- 
apolis, and that bank presented the paying bank through the Clearing House 
Exchange. The check was duly returned unpaid account insufficient 
funds’’ and lack first indorsement. Should the check protested account 
insufficient funds the check non-negotiable reason lack first indorse- 
ment and therefore not proper shape for 

Yours truly, CASHIER. 

would seem that, such case the check should not 
protested. The drawee bank was under obligation pay the 
check, irrespective the condition the drawer’s account; fact 
the drawee bank would have right pay the check without the 
payee’s indorsement. The proper course for the bank receiving such 
unindorsed check for collection would return the check for 
proper indorsement and not present for payment. presentment 
the check without the payee’s indorsement legal presentment 
all, and certainly, check cannot protested until has been 


presented. 
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NOTE PAYABLE DEMAND AFTER DATE—PROTEST 
NOTE PAYABLE BANK. 
Editor Banking Law Journal. Pa., June 1914. 


DEAR following questions arose the course business to-day, 
which desire answer. 


Ademand note dated May 1914, demand, after date, promise 
pay, etc.’’ held one that this note legally payable immediately being 


signed another, that payment cannot demanded until May 1914. When 
can payment legally 


note made payable our bank was presented for payment 
noon the day was due, but, for reasons, was not paid. holder sucha 
note required present again our bank o’clock, may handed 
notary without further presentation the part holder. one presentation 
any time during banking hours sufficient and legal note? 


Respectfully yours, PITTSBURGH. 

Answer :—1. generally held that note payable demand 
after date’’ due and payable immediately, and equivalent note 
payable demand. legal demand for payment, therefore, can 
made immediately upon the delivery such note. The New York 
decisions which will referred later, hold that such note cannot 
legally demanded until the day after its date. 

the case Fenno Gay, 146 Mass. 118, Rep. 87, the 
note sued was dated May 20, 1880, and read demand, after 
date, promise,’’ etc. was held that action could have been 
brought the note immediately after was given, without demand, 
and that action brought May 21, 1886, was not brought within 
six years and was barred the statute limitations. 

O'Neil Magner, Cal. 631, Pac. Rep. 876, was held 
that note, payable demand after date due once, without 
actual demand, and that the statute limitations begins run 
against immediately. 

Hutchings Edmands, 132 Mass. 338, the question was whether 
note payable demand after date’’ was payable 
within the meaning St. 1874, 404, which provided follows 
All persons becoming parties promissory notes payable time 
signature blank the back thereof, shall entitled notice 
nonpayment thereof the same indorsers.’’ was held that this 
was ordinary demand note, payable once demand, which 
action could have been brought immediately after was given, 
without any demand.’’ opinion was said: ‘‘In the case 
bar, the intention the parties the note was apparently that 
should payable immediately, and appears the face 

the note that the parties intended stipulate for least one day’s 
time before demand could 

The question Turner Benjamin, Wis. 355, Rep. 
149, was whether demand note, reading demand, after date, 
promise,’’ etc., was presented within reasonable charge 
indorser with liability. The court said: note question 
became due and payable immediately upon its inception.’’ Inciden- 
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tally was held that delay ten months after indorsement 
making demand was unreasonable and discharged the indorser. 

Peninsular Savings Bank Hosie, 112 Mich. 351, 
Rep. 890, was held that the acceptance, the holder past due 
note, new note for the amount the old, payable demand after 
date, was not such extension time would release indorser 
the old note, the new note was due and payable immediately 
and not one day after date. 

promissory note payable after date was held payable 
demand and due immediately, Hotel Lanier Co. Johnson, 103 Ga. 
604, Rep. 558. 

The New York cases take different view note this kind. 
construing whether note, payable ‘‘on demand after date,’’ 
with interest the New York Court Appeals said 
demand, but ‘on demand after date.’ draws interest, not generally, 
and from its date, but after There must some lapse 
time before demand. the indorser could charged proper 
notice, only maturity the paper, the same event which gave the 
holder right interest changed the indorser’s contingent into 
absolute liability. There was period least one day during 
which the note would bear interest. After that the holder had the 
right require payment any time chose, but until did require 
payment, interest accrued.’’ The plain import this case that 
the note did not mature until the day after its date. 

The case Crim Starkweather was followed the New York 
Appellate Division Huddon Dixon, App. Div. 241, where 
was held that note payable demand after date did not mature 
until the day after its date and that the statute limitations did not 
begin run until such Even the note did mature the day 
its date,’’ said the court, the makers had all that day inwhich 
make payment, and the plaintiff’s cause action did not accrue until 
the next day.’’ 

the case Van Vliet Kanter, 139 App. Div. 603, 
where was held that note payable demand after date, contain- 
ing provision for interest, does not draw interest until demand 
made, action brought, the court said: well settled 
(in New York) that note payable demand and note 
payable demand after date are due and 
the day the date the note and the day following 
without any demand. The note did not mature the 
day its date, for was not payable that day. was payable 
demand after date. legal demand could not have been made the 
day the date the note put the maker default, for the ex- 
press terms the note the obligation pay did not accrue until the 
next day. Interest, therefore, could not run any event until the 
day after the date the note; but would not commence then 
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without demand, for such case interest recoverable only way 
damages after the maker default failure pay demand.”’ 

regard note payable bank, the Negotiable Instruments 
Law provides that such paper must presented during banking 
hours, unless the person make payment has funds there meet 
any time during the day, which case presentment any hour 
before the bank closed sufficient.’’ the case German Ameri- 
can Bank Milliman, Misc. Rep. (N. Y.) 87, 121, 
where the holder note payable bank presented during bank- 
ing hours, and immediately protested for non-payment, was 
claimed, behalf the holder, that the presentment any time 
during banking hours the day maturity was sufficient, and that 
the note might once and the protest fees charged the 
maker. was held under the Negotiable Instruments Law that, 
such case, the maker was entitled the entire banking day which 
pay the note and that, the note should presented and dis- 
honored and the maker should afterwards, and before the close 
banking hours, deposit enough money pay the note, the present- 
ment would premature. The maker could not then charged 
with protest fees, nor with interest after maturity, nor costs, pro- 
vided his account was kept good until the bringing suit. 


any event the notary, who protests note, should personally 
present it, since his certificate protest recites that such present- 
ment has been made. 


NOTE PAYABLE WITH EXCHANGE. 


Editor Banking Law Journal. April 11, 1914. 
Dear would like have information the followiug Note pay- 
able another local bank with exchange, was sent city bank for collection. 
From whom are entitled charges collection items? Note being drawn with 
exchange, the city bank demanded remittance for face. added current rate 
exchange, which was paid under protest. 
you will give your opinion this case will thank you. 
Yours very truly, ASSISTANT CASHIER. 


Answer:—The point raised has not been passed upon the courts 
and entirely matter contract between the parties. Inthe absence 
any agreement, our opinion the city bank entitled remit- 
tance for the face amount the note. The fact that drawn with 
exchange indicates that the payee, other holder, expects receive 
the amount for which the note drawn without any deduction for ex- 
change. This undoubtedly the reason why the words with ex- 
change’’ were written into the note. The collecting bank entitled 
collect exchange from the bank which the note payable, that bank 
having the right charge such amount the account the maker. 
And the collecting bank entitled retain such exchange, but should 
remit the face the note the bank from which was received. 


CONVENTION IOWA BANKERS ASSOCIATION. 


The twenty-eighth annual convention the lowa Bankers Association was held 
Clinton, June and point numbers was the largest the association has ever 
and nothing was left undone make the most enjoyable. 

Owing the death president Heinsheimer the duty presiding fell upon 
Frank Epperson, vice-president the Manning Epperson State Bank Eddyville. 
well-known banking circles and since became the active head the 
association has kept the high standard has always maintained. 

The first day’s proceedings consisted hearing the reports the secretary, treas- 
urer and the usual standing committees. The principal address the day was John 
Edson Brady, legal Editor the Law His subject was 
Discrimination Against Bankers,” saying part: 

title Discrimination Against Bankers not intended impli- 
cation that the courts this country are banded together effort deny bankers 
the protection which they are entitled. The courts must apply the law they find 
it. The impression, sought conveyed this title, that certain rules have been 
allowed grow the law, which the courts are bound administer, and which 
apply inequitably bankers; and that altogether the bankers are not getting com- 
plete square deal. 

has always seemed that the law deals somewhat harshly with banks the 
matter collecting checks. Take, for instance, the custom, which understand ex- 
ists quite generally, sending checks, deposited for collection, directly the banks 
which they are drawn, instead collecting them through the medium more 
correspondent banks. Circumstances often justify such course from the bankers’ 
point view, but the courts will not stand for it, and consequently bankers frequently 
get into trouble through following this custom. 

Custom and usage play important partin our law. business, every pro- 
fession and every community has its customs. the average bank you will find that 
customs are about plentiful customers. custom usage, the term used 
the courts to-day, established method dealing, adopted particular place, 
those engaged particular profession trade, which acquires legal force 
cause people make contracts with reference it. 

Perhaps the most important feature valid custom that must reasonable. 

general, any established method business dealing, which not opposed 
ordinary business ethics, will held valid custom. 

Now customary for banks, receiving for collection, checks drawn out-of- 
town banks, send those checks, certain cases, directly the banks which they 
are drawn. The collecting bank may have correspondent the place where the 
drawee located. fact the drawee may the only bank that place. And there 
may other grounds upon which bank may deem expedient send certain its 
collection items directly the banks which they are drawn. But, when bank 
sends this manner, and, through default the part the drawee the 
check not the sending bank invariably held liable the owner the 
check. negligence, say the courts, for collecting bank send check directly 
the bank which drawn, and thus make the debtor theagent the creditor 
the very matter collecting the debt. And when the bank contends that there 
custom among banks collect checks this manner, the court answers that custom 
will never justify negligence, and that such custom invalid anyway because un- 

reasonable. (Farley National Bank Pollak, 145 Ala. 321, Rep. 612.) 

Even the case where the drawee the only bank that point the courts hold 

that custom will not justify sending the check directly the drawee. (Minneapolis 
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Sash Door Co. Metropolitan Bank, Minn. 136, Rep. 980.) The courts 
not intimate how collection accomplished under such but 
they stamp their disapproval upon the only practical method collection. Some 
the decisions suggest that such checks might collected through the medium ex- 
press company. Apparently the only other possible way for the collecting bank send 
the check special messenger with instructions collect cash the drawee’s 
counter. 

find that the courts give their approval customs, which involve all kinds 
commercial and social transactions, but firmly plant their judicial foot upon the neck 
custom, which followed bankers all over this country, namely the custom 
sending collection items directly the drawee banks, where the circumstances justify 
such 

believe that the custom banks referred should upheld, least case 
where there other practical method collecting, but the courts hold differently. 
Probably the best way get around this situation for the bank enter into contracts 
with its customers, whereby they consent this method collecting checks. 

wish refer class cases, which involve what known the law pay- 
ment money under mistake fact. Money frequently paid out this manner. 
Even bankers sometimes pay out money under mistake fact, they are, and 
bankers are notoriously careful. general proposition, person who pays over his 
money under mistake fact allowed recover back. This rule, like all rules 
law has its exceptions. But the striking featufe the exceptions this rule that 
they apply almost entirely bankers. not far from right say that any one ex- 
cept banker may regain the money which has paid out under mistake fact. 

Throughout the cases this subject find running this rule, that where party 
pays out money under mistake fact, one who not entitled thereto equity and 
good conscience, must permitted get back. This rule equity and.a rule 
which works justice all parties. not carried extreme. person, whom 
money paid under mistake fact, changes his position after the payment, that 
would prejudicial require him pay back, recovery will allowed. For 
instance, money paid agent under mistake fact, and pays over his 
principal before notified the mistake, the agent cannot compelled return 
the money the party from whom received it. 

What happens when bank comes into court and asks judgment that permitt- 
recover the money which has paid out under mistake the case 
the payment overdraft check. Frequently bank pays overdraft check with 
knowledge the fact, merely accommodation the drawer. Such payment 
the nature loan the drawer and the bank looks him, and one else. 
make good the amount. But often happens that bank pays overdraft check 
the mistaken belief that drawn against sufficient funds. bank may pay such 
cheek the rush business the result error bookkeeping. Whatever the 
cause payment, the bank pays the check ignorance the fact that over- 
draft, the money paid under mistake fact, misapprehension the status 
the depositor’s account. But, while the bank may hold its depositor for the amount, 
good for it, the bank never allowed from third party whom 
may have paid the check. 

The quarrel among themselves the reason why they will not allow the 
bank recover. Some them say that there privity between the bank and the 
holder the check. Some say that the payment attributable negligence and inat- 
tention the part the bank, though negligence never prevents one other than 
banker from recovering money paid under mistake fact. Other courts place 
the ground that permit bank repudiate such payment would destroy the cer- 
tainty that must pertain commercial transactions this kind they are remain 
useful the business public. And still others hold that, while the payment over- 
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draft check clearly payment under mistake fact, not that kind mis- 
take fact upon which right recover may based. (Spokane Trust Co. 
Huff, Wash., 115 Pac. Rep 80.) But, spite the dissension among the courts 
the reason why, they are pretty well agreed that the bank cannot get its money back 
again. 

other words the payment overdraft check exception the rule that 
money paid under mistake fact may recovered back. 

This exception the general rule not confined its application banks the 
payment checks. case, which arose Virginia, corporation, known the 
Jamestown Hotel Corporation, which kept its account the Citizens’ National Bank 
Norfolk, Va., issued series coupon bonds. coupon attached the bonds 
recited that the corporation would pay the bearer $70 gold coin, presented the 
Citizens’ Bank maturity. person, having fifteen these coupons, presented them 
and was paid spite the fact that creditor the hotel company had previously at- 
tached the company’s account. The mistake happened this way: When the account 
was attached the president the bank notified the other officers and the bookkeeper 
charge the account and instructed them not pay any money out the deposit ex- 
cept upon order court. The account was thereupon transferred from the active 
ledger the bank the inactive department and marked with the abbreviation 
Nothing the case shows just what the bank meant that abbreviation. 
But, when these coupons were presented there was charge the account new clerk, 
who had received notice the attachment proceedings. Upon looking the book 
which the account was entered, saw the abbreviation Corp.,” but mistook for 
thought that stood for coupons and that the fund had been set aside 
expressly for the payment these coupons. accordingly paid them. The bank, 
course had make good the amount the attaching creditor, and stood lose its 
$1,050, unless could recover from the person whom was paid. any other in- 
stitution, except bank, had made this mistake would have been allowed recover 
the money. But, the action which the bank brought, was held that the same 
reasoning which applies overdraft checks applies also coupons, and that the bank 
could not recover the money, notwithstanding that was paid out under mistake 
fact. (Citizens Bank Schwarzschild, 109 Va. 538, Rep. 954-) 

And how the banker received when appears court and recover the 
money has paid out ona check bearing forged signature, the belief that the signa- 
ture was genuiae? The court says: ‘‘This another exception the general rule 
that money paid under mistake fact may recovered back. Other persons may 
fall into mistake and pay out money result, and they will permitted recover 
that money back again. But will not hear banker making mistake the 
genuineness depositor’s signature. conclusively presumed know the signa- 
ture every one his depositors. passes forged signature genuine, 
matter how clever the forgery, must take his loss. not entitled the aid 
the courts recovering the payment.” 

The question might asked, why this rigid rule enforced against bankers? 
principally because Lord Mansfield, English judge, more than one hundred and 
fifty years ago, decided that the rule which permits the recovery money paid under 
mistake fact would not work favor drawee, who paid bill exchange 
which the drawer’s signature was forgery. And the courts this country have been 
following this case, with more less consistency, ever since. (Price Neal, Burr. 
1354.) The rule has been condemned law writers, and has even been questioned 
courts, which have then proceeded apply it. But lingers with still. This 
situation can cured only statute. 

should stated that, some the states, and under certain conditions, bank 
allowed recover case this kind. 

The cases this subject show that, insurance company negligently pays out 
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more money than due under the plain terms its policy, express company 

settles claim for goods which never received, absent minded debtor pays the 
same bill twice, the courts will allow recovery. But, bank pays overdraft 
check mistake, pays forged check, although human power could have discov- 
ered the forgery examination the check, the banker must shoulder his loss. 
The courts cannot aid him. 

The question naturally arises, the banks are being made the victims harsh and 
inequitable rules law, what are they going about They cannot look the 
courts, for the courts must apply the law they find it. They must follow earlier de- 
cisions and precedents. And they must apply such statutes the legislatures have 
created. the legislature they must look; but the bankers cannot expect the leg- 
islature act automatically, anything its own accord. Legislatures are too 
busy for that. New York, during the year 1913, the legislature passed more than eight 
hundred laws, covering some twenty-two hundred printed pages. The annual output 
other states not voluminous, but sufficiently large indicate that our law 
makers have enough work thrust upon them without going out their way investi- 
gate the rights and needs bankers. 

Perhaps would not wise, any event leave the matter entirely the hands 
the legislatures. Their work has been severely criticized, and when examine some 
the statutes which have been enacted the criticism seems justified. 

Kentucky the legislature enacted law the effect that Macadam road 
that state should thereafter less than eight inches wide, nor more than fifteen inches 
wide. course the legislature intended restrict the depth Macadam roads, and 
not their width. Mistakes this character are common statutes that the courts 
have evolved general rule construction that will presumed that the legislature 
did not intend enact absurdity. The court applied this presumption regard 
this statute, construed the word, wide, used the statute, mean deep, and gave the 
statute effect accordance with that construction. (Bird Board Commissioners, 
195, 24S. Rep. 118.) 

Ohio was found that clause certain statute read follows: The 
officers the board health cities which this act applicable are hereby 
abolished.” board health officer, who did not being abolished this sum- 
mary manner, questioned the validity the statute. was held the court that the 
legislature intended abolish the offices, held the officers, and not the officers 

and the court construed the statute. (State Covington, Ohio St. 102.) 

North Carolina statute made crime sell intoxicating liquor within three 
miles Mt. Zion church the County Gaston. After person had been arrested for 
violation this statute, was discovered that there were two edifices Gaston 
County, about fifteen miles apart, each known the Mt. Zion church. One them 
had white congregation and the other was used house worship the members 
the colored race. There was nothing the statute indicate which church was 
tended, and the court decided that there was nothing for but declare the 
statute inoperative for incurable ambiguity and discharge the defendant. (State 

Arkansas they passed statute, dividing county into two judicial districts, and 
was provided that statute that the same court should held the same judge 
each the two districts the same day. The court was compelled declare the 
statute inoperative. (Ex parte Jones, Ark. Rep. 639.) 

And Kansas they made law the effect that, when two railroad trains should 
meet point intersection, both trains should come full stop and neither train 
should start again until the other had completely passed over the intersection. 

The suggestion has been made that there something wrong with our system 
law making. said that the membership our legislatures too large, that their 
pay too small, that their sessions are too short and that the legislators are not suffi- 
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ciently well trained for the important work they are supposed do. New York the 
members the assembly, who make the laws, which regulate the actions ten millions 
people, receive fifteen hundred dollars year for their services. The law makers 
Kansas are paid three dollars day for their work. state lowa pays its legisla- 
tors one thousand dollars session. many the states the law-making body meets 
only every second year. are rarely selected the people for the legisla- 
tive qualifications which they possess. And, for obvious reasons, the obligations which 
attach their are necessarily secondary their otherand more personal interests. 
has been suggested that better results would obtained from smaller lawmaking 
body, the members which would give their entire time the state, just other pub- 
lie officers do, and who would receive salary sufficiently large insure the public 


EDWARDS, 


President Merchants’ National Bank, Burlington, lowa. 


obtaining men properly qualified perform the important functions lawmaker. While 
reforms this kind may some day come pass, for the present, must take the leg- 
islatures find them. 

conclusion, opinion that the bankers are getting little the worst 
legal proposition; that, while the legislatures they must look for relief many 
instances, they must more than look; they must ascertain wherein the law 
tive and unfair, and they must advocate and foster the enactment such laws they 
are entitled every proper means within their 

When the convention met the afternoon the first day, Arthur Reynolds, presi- 
dent the Des National Bank and also president the American Bankers’ As- 
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sociation ina brief speech extended the greetings the National Association the mem- 
bers the convention. Harry Wheeler, vice-president the Union Trust Company 
Chicago, also gave the convention his views Bank Credits” under the new Fed 
eral Reserve Law. 

The second proceedings opened with address Brown, formerly 
president the New York Central Railroad, who talked about Days 

Brown was then introduced, and drew applause explaining mistake 
the programme. read, said, Mr. Brown Chicago. That wrong. 
should read Brown Lime Springs, Howard County, 

then stated that after wandering and living many parts the union was 
glad return spend the Indian summer his life. said first in- 
tended speaking the rural credits’ bill the advancement scientific agriculture, 
but later decided take his subject, his first address people Iowa, some 
early reminiscences. (We hope give the complete address the next issue the 

Mr. Brown concluded paying tribute General Grenville Dodge, one 
greatest heroes and men, and suggested that this association send 
Dodge. 

Mr. Mason City, immediately moved that the association send mes- 
sage congratulation, and the motion was enthusiastically 

was then moved that the association express its appreciation the work 
Secretary Hall, and suggest the executive council that they show their ap- 
preciation and that the association re-electing The motion was carried 
unanimously. 

Other addresses were Norris, Jr., who told the interests the banker had 
good roads, and Henry Allen, Wichita, Kans., whose subject was: The 
lowa Bankers; View from the Outside.” 

The following were elected officers for the ensuing year; President Edwards, 
president the Merchants National Bank, Burlington; vice-president, Mackay, 
Sigourney; treasurer, Furrow, Cedar Rapids; secretary, Hall, Des Moines. 
Andrew, Ottumwa, was elected vice-president, for the American Bank- 
ers Association; John Sioux City, member the nominating committee 
and Pollard, cashier the Fort Madison Savings Bank, member the executive 
council, serve for three years. The 1915 convention will held Davenport. 

After being unanimously elected president the association, Mr. made 
address acceptance, his his state and his strong prin- 
ciples business integrity, which brought forth the applause the big gathering, say- 
ing follows: 

not come within the above you have never been fashion. 

bea banker and member its state bankers’ association, associa- 
tion, one the best the union, whose one and only purpose centered the welfare 
its members and the general commonwealth the grand old state, additional 
honor, but honored, you have just honored me, with the highest within the 
state association, one the greatest honors and one which most cer- 
tainly proud. your hearty co-operation the further advancement the asso- 
ciation and our state during term president. thank you most heartily.” 

The Gazette,” editorial entitled well deserved honor,” has 
this say president Edwards: 

action the State Bankers’ association Clinton electing Mr. 
Edwards this city president theirorganization one that cannot too highly 
commended. honor that keenly appreciated Mr. Edwards, likewise 
his fellow citizens, they consider measure that the town shares with Mr. 
Edwards the thus conferred. Mr. Edwards, who president the Mer- 
chants’ National Bank Burlington, has long been prominent figure Iowa banking 
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and even more national sense. Banking has not been superficial pastime 
with Mr. Edwards. has made thorough study its various aspects and astute 
application, the result long experience, has qualified authority all matters 
pertaining the complex banking system this country Mr. Edwards the lowa 
association has wise and his advice and counsel will invaluable. 
but astepto higher honors for him. The Gazette desires congratulate both Mr. 
and the bankers, who used such good judgment.” 

The Clinton bankers had provided entertainment programme which was not only 
elaborate but greatly enjoyed, consisting day trip-on the Mississippi River and 
moon-light excursion luncheon Eagle Point Park, with automobile 
rides around the city and 


HALL, 


Secretary lowa Bankers’ Association. 


much credit cannot given secretary Hall. has labored unceasingly for 
the best interests the association and his efforts have done much place the lowa As- 
the rank the state associations both regards numbers 
gressiveness. him chiefly due the success the Clinton Convention, 

very enjoyable incident was the entertainment luncheon, ex-presidents 
the Association, the Country Club Mills Minneapolis, formerly Clin- 
repast some interesting talks were given the guests. The following 
were Casady, Storm Lake; Deming, Ottumwa; MeNider, 
Burlington; Charles Martin, Des Moines; Huxford, Cedar Rapids; Mills, 
Des Moines; Homer Miller, Davenport; Potter, Des Moines; McKee, 
Cedar Rapids; John Large, Clinton; Carpenter, Sioux City; Stevens, 
Des Moines; John McHugh, Mason City; Curtin, Cedar Rapids; Charles Shade, 
Des Moines. 
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THE EVOLUTION ARCHITECTURE NEW YORK. 


This beautifuletching,which here reproduced for the benefit the 
readers strikingly illustrates the wonderful growth architecture compared with 
that century ago. the foreground old St. church which, its 
day, was regarded the summit and perfection church edifices. Just beyond 
that famous hostelry—the Astor House—now being partly demolished make 
room for the new subway. little further along looms the famous Woolworth 
Building, the highest structure the world, standing like giant among dwarfs 
and pygmies. 

this latter building the new home the Broadway Trust Company, 
New York, and through the courtesy this company that are able pre- 
sent the fine picture which adorns this page. Although, point years, one 
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NEW HOME THE BROADWAY TRUST COMPANY. 


the youngest the Metropolis, the Broadway rapidly progressing and taking 
leading place the front rank trust companies. 

important feature this company’s business its Investment Bond De- 
partment. This department was established not much for the purpose sell- 
ing bonds give customers the benefit experience, and also investigate 
and report upon investments which any one may interested. Some the 
bonds which are especially are: Union Pacific Railroad First Mort- 
gage and Land Grant 4s, selling abopt vielding 4.12; Standard Gas Light 
Company First Mortgage 5s, selling about 103, yield 4.72; Central Georgia 
Railway, Consolidated Mortgage 5s, selling about yield 4.70. 

The Broadway Trust Company has capital, surplus and profits $2,350,000, 
deposits over $17,000,000, and total assets $20,000,000. 


ANNUAL CONVENTION MISSOURI BANKERS 
ASSOCIATION. 


The twenty-fourth annual convention the Missouri Bankers Association was held 
St. Louis, May 18, and 20. goes without saying that was the largest and 
most successful the history the association, and will take very 


FESTUS WADE, 


President St. Louis Clearing-House Association. 


tion not only the banking annals Missouri but throughout the entire country 
well. was, every sense, progressive convention, evidenced the subjects dis- 
cussed and the officers who were elected- 

The convention was called order president Jennings. After his annual ad- 
dress the reports the secretary, treasurer, auditor and Missouri Chapters 
were received. 

Secretary Keyser’s report was object lesson and shows the wonderful growth the 
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association’s membership since became secretary. The condition the 
membership shown the following summary: Number banks and trust compan- 
ies the state 1467; number members Association 1489; number brokerage 
firms belonging the association 27; number Chapters American Institute Bank- 
ing belonging the Association number members that went out since 
1914, number non-members increase membership for the year, 64. 

The principal address was Abbott, the Central Trust Company 
nois, who talked Bankers’ Follies 1913”, saying part: 

the follies the banking business has been not showing people exactly 
what are. The popular conception bank place which will cheerfully 
cept your deposits and then, you have any property left, you can borrow part the 
money putting the property collateral, 

must remove the mystery where mystery ever should have been, and show 
people that are not the embodiment selfishness and thinking only 
our profits. era taking the public into your confidence, trying 
people half way. 

have been too many so-called reformers. believe that the 
swung too far one direction, and now will start swing back again. bank- 
ers must part educating the people away fromthe bellows-lunged reformers, per- 
sons who are trying sell their wares, and who preach hatred, unrest and 

old maid aunt, who have any money but who had plenty time 
which work for others, important family Apparently the 
banker the only man who can perform for the community, 

the second day, Festus Wade, president ofthe St. Louis Clearing 
told the convention State Banks and Trust Companies Should Enter 
the Federal Reserve Banking System.” After briefly referring some the objections 
that are urged said: 

let see what are the distinct advantages State banks and trust com- 
panies that become members the Federal Reserve They may briefly sum- 
marized follows: 

heretofore enjoyed national banks, account being under 
governmental supervision and control will accrue State banks companies 
that join the Federal Reserve Banking System. 

time financial stringency distress, the State bank trust company 
that has become member bank, proper, clean, sound 
ples, can secure all the currency they need meet their requirements during such 
panicky period. 

when panies have occurred, all the house banks 
companies have joined together for the issuance clearing house certificates. The re- 
serve bank note takes the place the clearing house certificates and predict they will 
never issued again. Therefore,a State bank trust company doing banking busi- 
ness deposit and discount will, times stringency panic, find itself unable 
secure currency meet the requirements its deposits, whereas, the member banks, 
whether State, national trust company, may take out their portfolios their prime, 
clean, commercial paper and rediscount the same with the Federal Reserve Bank, and 
always ready meet any sudden demand. 

“4. quite clear, when the machinery the Federal Reserve Banking System 
running full tilt and brought the highest state efficiency and economy, the 
order will forth that checks and drafts deposited for collection member banks 
only will received the Federal Reserve banks par. 

Above and beyond all the advantages that might indicated, disadvantages 
that might suggested, patriotism country should the keynote. Bankers all 
classes have been clamoring for banking and currency reform for more than quarter 
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century; such reformation has been granted the present Congress, and should 
regarded privilege (as well duty) every patriotic banker, join the sys- 
tem, and promptly, order that the whole banking fraternity may welded into 
one homogeneous organization, and any weaknesses the system develop, appeal 
Congress have them you want regarded sound, safe and 
conservative bankers; you want regarded the highest type American citi- 
zen, have your institutions join the Federal Reserve Banking System, assume its bur- 


HAWES, 
Vice-President Third National Bank, St. Louis. 


dens organization the and enjoy the reward its success, for 
will surely follow the practical operation law intelligently framed.” 

One the most important features the convention was the report Brecken- 
ridge Jones, president the Mississippi Valley Trust Company, advocating action look- 
ing amendments the Missouri banking laws bring them harmony with the 
Federal Reserve Speaking this subject 

Eighth Federal Reserve District, which has St. Louis for headquarters, the 
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finest agricultural region the world. has more good land and less bad land than 
any other reserve district. With 1,360 State-chartered institutions Missouri have 
number than any other State. The individual deposits the national banks 
approximate $150,000,000, while State banks they approximate 

passage the Federal Reserve Act makes necessary certain amendments 
the laws the State and makes desirable still other amendments. The figures have 
quoted show that matter prime importance, not only the State banks and 
trust companies Missouri, but the people the State large, that the banking 
laws Missouri should such afford the people the State first-class facilities 
and ample protection doing business with the State institutions.” 

The Committee Nominations reported Richard Hawes for president the as- 
sociation for the coming year, and was unanimously elected. The mantle presi- 
dent could not have fallen more worthy shoulders. Mr. Hawes vice-president 
Third National Bank St. Loais. chairman the conference the Busi- 
ness Men’s League and, whenever new problem business finance presented, 
always has ready clear and solution it, not only benefit banking 
interests but the public well. accepting the office president Mr. Hawes made 
brief address thanking the convention for the honor conferred upon him. also took 
refer the bank-law revision, affecting state banks, and expressed him- 

matter the utmost sincerely hope that the bankers and 
the business men can get together preparing for the revision, because the situa- 
tion acute. There was similar situation not long ago New York State, 
and the acommission were adopted toto the Legislature. Safety 
for depositors and harmony between the laws State and Federal Government are the 
principal things sought.” 

Another matter much significance came out connection with the appointment 
the new committee agriculture president Hawes, regarding which said: 

aim will the improvement agricultural conditions. Whatever benefits 
the farmer will benefit the business and banking world well. believe that with co- 
operation between these two organizations, some big results will secured.” 

William Martin, the Mississippi Valley Trust Company, St. 
Louis, conducted discussion topics. was one the most interesting and in- 
structive features the convention. 

The complete list officers for the ensuing year follows: Richard Hawes, presi- 
W.C. Gordon, vice-president; W.F. Keyser, Thornton 
For member the executive council the vice-president for 
Missouri, Lang. The date was not selected but understood that the next 
convention will held Kansas City. 


THE YOKOHAMA SPECIE BANK, LIMITED. 


The half-yearly statement assets and liabilities the Yokohama Specie Bank, 
for the half year ending December 31, 1913, was presented the shareholders the 
ordinary general meeting March 10, last. The statement shows the gross profits 
the bank, including what was brought forward from last account, amount 23,466,47 
yen. deducting for interest, taxes, current expenses, rebate bills current, bad 
and doubtful debts, bonus for officers, clerks, there remains balance 3,417,488 
yen for appropriation net profit. this sum the directors propose add 350,000 
yen the reserve fund and also recommend dividend the rate per cent. per 
annum which leaves 1,267,488 yen carried forward the credit next account. 

The bank has capital 48,000,000 yen; capital paid 30,000,000 yen 
and reserve fund 18,900,000 yen. Deposits are 189,719,265 yen; bills discounted and 
other sums due bank 359,087,819 yen and total resources 423,836,359 yen. 
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HISTORY BANKING IOWA. 


The history banking Iowa, from its beginning down the present, not only 
interesting this time, but reads like aromance. the whole the record glorious 
one although many obstacles were encountered and the wreckage has been considerable. 
The history may properly divided into six periods follows 

Commencing 1837, territorial days, period wrestling with just one bank, and 
that one facing constant hostility. 

About six years, commencing with 1846, with banks Iowa and financial mat- 
ters deplorable condition. 

State Bank Iowa, 1858-1863, with branches doing flourishing business but 
against great odds. 

era merger into the national banks, with much private banking business done, 
commencing about 1863. 

Development the savings bank system under state laws after 1874. 

State banking law 1886, and subsequent immense development the business 
all directions. 

matter fact banking Iowa really commenced when Iowa was part 
the Territory Wisconsin, but commenced under conditions about unfavorable 
was possible conceive. 

According the record, application was made November, 1836, citizens 
Dubuque, for charter bank. The bank thus chartered was The Miner’s Bank 
Dubuque.” was have $200,000 capital stock, and subscriptions fer stock were 
opened soon the charter had congressional approval. The bank did not open, 
however, until October 1837, with nominally $41,147 paid-up capital and $3,043 de- 
posits. Then began series investigations followed the bank’s closing, then 
resuming and closing again, until finally 1845 the general assembly struck the death 
blow appointing referees take charge and wind the bank. The owners refused 
give possession and held off the minions the law until such time they voluntarily 
liquidated the bank. The whole story the career this remarkable bank 
romance early lowa days which yet told should be. The amazing thing 
is, that among these pioneers the opinion prevailed that there was legitimate place 
the community for the banker. 

There are now approximately 1738 banks divided follows Savings 
banks, 786; national banks, 337; state banks, 299 private banks, 300; trust com- 
panies, 16. 

The capital stock the banks organized under state laws 1891, was over 
now nearly $40,000,000. The deposits have risen from $33,000,000 

During the past year over charters were issued for banks under state laws, some 
them being new banks and others private banks being changed. 

With 1738 banks Iowa there one for each 1300 persons and average 
county. 

Emerson Puy, Des Moines, has written history the lowa Bankers Associa- 
tion from its formation down 1911. According his record meeting for the pur- 
pose forming association, was called held Des Moines, July 26, 1887, the 
call being published the old Register under date June 22d. 

Sixty-nine bankers answered this first call and what now known the Iowa 
Bankers’ Association was formally launched. 

worthy note that Henry Meyer and Fenton, now prominently identi- 
fied with banking interests Chicago (the latter being vice-president the National 
Bank the Republic, and the former assistant cashier the National City Bank) 
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were among the vice-presidents the first organization, which was effected Des 
Moines the date above mentioned. 

The second meeting was held June 26, 1888, Spirit Lake. The report given 
that time showed 678 banks the state and eighty-two members the Association. 

1889 the meeting was Cedar Rapids, with registration seventy- 
eight. 1890 the Convention was held Dubuque, which time seventy registered. 
1891 the meeting went Sioux City, and 165 registered. 1892 Davenport did 
the honors, and the registry showed 148. 1893 the convention met Council 
Bluffs, 1894 Des Moines, 1895 Storm Lake, Marshalltown 1896, Ottum- 
1897, Mason City 1898, Burlington 1899, and again Des Moines 1900, 
and Cedar Rapids 1901. The conventions 1902, 1904, 1905 and 1910 were also 
held Des Moines, with constantly increasing attendance until the high water mark 
was reached 1910, when the registry revealed 1,095 names, the largest number ever 
recorded the history the association. 1907 Clinton entertained the conven- 
tion, one the delightful features being steamboat ride the Mississippi river, and 
the following year, 1908, the location swung clear across the state Sioux City, 
where convened. 

1909 the center the state was selected. Waterloo’s invitation was accepted, 
and 845 names appeared the registry list. The convention 1912 was held Cedar 
Rapids, and that 1913 the city Des Moimes. 


PEOPLES TRUST SAVINGS BANK, CLINTON, IOWA. 


One the largest and most successful lowa’s banking institutions the Peoples 
Trust Savings Bank, Clinton. was established 1893 Artemus Lamb, with 
paid capital $300,000. Since was organized has paid its stockholders 
dividends amounting $546,000 besides earning sufficient amount enable 
charge off all its real estate holdings, including the bank building and fixtures, and 
accumulate surplus fund $300,000, thus making substantial margin the 
largest capitalized banking institution Clinton county. 

addition, the twenty years its existence the bank has paid its savings de- 
positors interest aggregating $1,606,196.56 and has paid taxes the state, county, city 
and school districts, aggregating approximately $300,000. 

The Trust Savings not only transacts general banking business but has 
qualified under the trust company law passed the last legislature, and can act 


capacity provided for that act. The bank has prospered from the start and 


now has over $3,500,000 deposits with surplus and profits $360,000. Following are 
the officers the bank: Ingwersen, president; Alden, Lamb, Mills, 
vice-presidents; Cook, cashier; Bohnson, Harris, assistant cashiers. 

Mr. Ingwersen, the president was its first cashier, but severed his connection with 
1902. After residence several years New Orieans, Oklahoma City and Cedar 
Rapids, returned Clinton 1908 and assumed the presidency the bank. The 
cashier, Mr. Cook, has been connected with the institution almost from its beginning, 
and Mr. Alden has acted from the inception the bank. 

The directors the Peoples Trust Savings Bank are weil known and successful 
business and professional men who give their time and attention conscientiously 
safeguarding the interests its patrons. 

The bank occupies its own property and has thorough modern equipment. 

The founder the bank believed that enough business could built war- 
rant the payment substantial dividends its stockholders, and the same time 
gradually build large surplus fund. That Mr. judgment was not fault 
proved the record the bank has made since its organization. 
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THE LATEST OCEAN WONDER. 


Great Britain’s greatest ship, the great Cunarder ‘‘Aquitania” (Land the Waters) 
completed her maiden voyage from Liverpool New York the fifth June, after 
record-breaking run across the Atlantic. attempt adequately describe this huge 
marine monster brief compass would attempt portray European trip 
postal card. 

The Aquitania 901 feet length, feet breadth, and feet height the 
deck,” which carries over life boats, some with motors and wireless apparatus, 
and ‘with sufficient capacity for all board the vessel. The enormous size the vessel 
may appreciated the fact that well mile’s walk around the deck, 
and the deck space equal eight foot-ball fields. The smokestacks, four number, 
are large railway tunnel. 

The safety the ship collision insured double bottom extending from bow 
stern, ft. inches deep. all there are water-tight compartments, and every 
hand one meets the water-tight that can closed from the bridge the engine 
room, electric signal insuring the proper working the equipment. 

The hull itself has water-tight compartments addition those the double 
bottom. There are nine decks, communication being had fast running elevators 
every respect equal hotel service. therefore high 10-story huilding. 

The ship exceedingly graceful her lines, and strikingly beautiful its furnish 
ings and is, floating hotel, with every convenience that could 
had first class hostelry, from swimming pool and gymnasium chop broiled 
order. One may sleep with all the comforts home, and dine with all the luxury 
food, service and surroundings had the best Broadway hotel. 

The completeness and efficiency the culinary service was amply demonstrated 
the June when complimentary dinner was tendered the officials the city, 
the press and leading citizens New York, the number over six hundred, which 
the service and food were all that could desired. 

The motive power furnished boilers. Each boiler room water-tight 
compartment within water-tight compartment. Any damage the ship, such hap- 
pened the Titanic could only affect one small compartment. The boat propelled 
turbine engines, like the boilers, installed water-tight compartments. fact the 
ship series water-tight compartments, that damage could only local. 

Needless say the electrical equipment the most modern, electric power being 
used for multitudinous purposes, from making toast sending wireless messages. 
fact the electric equipment sufficient supply all power and light required town 
over 100,000 inhabitants. 


POSTING MACHINE. 


The Burroughs Adding Machine Company, Detroit, Mich., has recently issued 
new system service bulletin which styled ‘‘Bank Ledger Posting Burroughs Post 
ing Machine.” 

The ledger posting question very live issue. Every day sees some new develop- 
ment and the Burroughs Company position get the full particulars about the 
new ideas and new methods which are bound come fast this connection. 

Every progressive banker should interested anything that will save him time 
and money. Several thousand bankers have written for this bulletin. tells how 
small bank, The Farmers Savings Bank Ira, Iowa, town with population 143 
people, well banks the large cities are using the new machine for posting the 
ledger and saving time and money. 

There are five big things that every banker demands his ledger-posting work: 
Accuracy; Neatness; Legibility; 5Economy. Ithas been found bankers 
who are using the Burroughs for posting that this method increases the efficiency 
all five these essentials. Send for the Bulletin and read what bankers say 
about the new system. 
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EDWARD BURNS. 


Edward Burns, first vice-president the American Exchange National Bank 
New York City, died suddenly May 18, while engaged his usual bank-routine 
duties. 

Mr. Burns was born Brooklyn, Y., sixty-six years ago. After completing his 
education the public schools entered the employment the (then) American Ex- 
change Bank clerk, being assigned the correspondence department. Believing 
that what was doing all was worth doing well,” applied himself assidu- 
ously his duties that promotion came due course, and 1881 was appointed 
assistant cashier, holding the position until 1887 when became cashier. 
position until 1910 when was promoted the vice-presidency. 

had been connected with the bank for nearly fifty years and was regarded 
all who knew him banker unusual ability, and one whose loss greatly 
regretted. 

was member the Chamber Commerce the State New York, the 
American Museum Natural History, the Botanical Society and the Recess Club, 
New York; and the Apollo Club, the Montauk Club, the Brooklyn Institute and the 
Dyker Meadow Golf Club, Brooklyn. 

special meeting the board directors the American Exchange National 
Bank the following was ordered 

Edward half century the service this institution, died suddenly 
his desk May 18, 1914. 

Entering the service the bank the close his school days, his diligence his 
competency and his unwearied attention toduty won for him steady promotion until 
became its first vice-president. 

Mr. Burn’s personal character was less valuable the bank than his executive 
transparent honesty thought and action, courteous and sympathetic 
every position that filled, his example was impressive, and his influence potent 
factor the stimulation loyalty the institution. His winning disposition endeared 
him alike the directors the officers and the employes. and all will long cherish his 
fragrant memory. 


DATES 1914 BANKERS’ CONVENTIONS. 


Place. Date. Secretary. Address. 
Colorado........ Colorado Springs....June 19, 20....Paul Denver. 
Maryland....... Cape May, June 16, 18....Charles Hann..... Baltimore. 
Michigan....... June 23-27..... Brown. Detroit. 
Montana........ August 20, 22..Mark Skinner..... Great Falls. 
Cedar June 19, 20..... Rankin..... Columbus. 
Pennsylvania. Bedford June 26, 27.....D. Tyrone. 
South Dakota...Aberdeen........... June 24, 25....J. Platt....... Clark. 
Old Point Cmfort....June 18, 20....Walker Farmville. 
Milwaukee.......... July 15, 16....G. Bartlett....Milwaukee. 
West June 23. 24....Jos. Hill....... Charleston. 
Wyoming....... Thermopolis ........ August 12, Van Deusen Rock Springs 


RESERVE AGENTS APPROVED MAY 503 


RESERVE AGENTS APPROVED MAY. 


The following banks were approved Reserve Agents May: 

Hanover National Bank, New York, for Rupert Nat. Bank, Rupert, Idaho; Citi- 
zens Nat. Bank, New Market, Va.; Jackson Nat. Bank, Jackson, Miss.; First Nat. 
Bank, Marion, C.; Rockville Nat. Bank, Rockville, Conn.; Peoples Nat. Bank 
C.; National Bank Commerce, Pensacola, Fla.; Lawrence Nat. Bank, 
Lawrence, Kans.; Third Nat. Bank, Springfield, Catlettsburg Nat. Bank, 
Catlettsburg, Ky.; Union Nat. Bank, Lowell, Nat. Loan Exchange Bank, 
Columbia, C.; First National Bank, Hartford, Ct.; Gloucester Nat. Bank, Glou- 
cester, Mass. 

Mechanics Metals National Bank, New York, for Planters 
Nat. Bank, Ada, Okla.; First Nat. Bank, Perry, Ark.; Commercial Nat. Bank, 
Great Falls, Mont.; Gadsden Nat. Bank, Gadsden, Ala.; Mercantile Nat. Bank, 
npais, First Nat. Bank, Cushing, Okla.; First Nat. Bank, Batesville, 
Ark.; Webster Atlas Nat. Bank, Boston, Mass.; Hampshire County Nat. Bank, 
Northampton, Mass.; National City Bank, Cleveland, O.; American Nat. Bank, 
Tulsa, 

Liberty National Bank, New York, for First National Bank, Redondo Beach, 
Merchants Nat. Bank, Richmond, Va.; Alhambra Nat. Bank, Alhambra, 
Cali. 

National Park Bank. New York, for First Nat. Bank, Tuckahoe, Farm- 
ers Nat. Bank, Colfax, Wash.; Conway Nat. Bank, Conway, C.; National Bank 
Commerce, Pensacola, Fla.; First Nat. Bank, Daytona, Fla. 

[ron National Bank, New York, for Merchants Nat. Bank, Rich- 
mond, Va. 

Garfield Nat. Bank, New York, for Merchants Nat. Bank, Richmond, Va. 

American Exchange National Bank, New York, for Merchants Nat. Bank, 
Richmond, 

Citizens Central National Bank, New York, for Merchants’ Nat. Bank, Boston, 


Mass. 


Chatham Phenix National Bank, New York, for Broadway Nat. Bank, 
Richmond, Va.: State Nat. Bank, Cordell, Okla.; American Nat. Bank, Rich- 
mond, Va. 

Irving National Bank, New York, for First Nat. Bank, Pearl River, N.Y.; First 
Nat. Bank, Trenton, J.; Planters Nat. Bank, Richmond, Va.; Third Nat. Bank, 
Springtield, Mass.; American Nat. Bank, Newark, N.J.; Colorado Nat. Bank, Den- 
ver, Hermitage Nat. Bank, Farmers Merchants Nat Bank, 
Los Angeles, First Nat. Bank, Marion, First Nat. Bank. Red Hook, N.Y. 

Fort Dearborn National Bank, Chicago, for Merchants Nat. Bank, 
Va.; Farmers Merchants Nat. Bank, Benton Harbor, Mich.; National German- 
American Bank, Wausau, Wis.; First Nat. Bank, Grant City, Mo. 

Continental Commercial National Bank, Chicago, for Farmers Merchants 
Nat. Bank, Benton Harbor, Mich.; First Nat. Bank, Rockwood, Tenn.; First Nat, 
Bink, Watervliet, Mich.; Mercantile Nat. Bank, Memphis, Tenn.; Exchange Nat. 
Bink, Rone, Ga.; Alhambra Nat. Bank, Alhambra, Cal. 

Corn Exchange National Bank, Chicago, for Commercial Nat. Bank, 
port, La.; Commercial Nat. Bank, Great Falls, Mont. 

National City Bink, Chicago, for First Nat. Bank, Linnton, Oreg. 

Fourth Street National Bank, Philadelphia, for Second Nat. Bank, Toledo, 
Ohio. 

Nationl Bink, for Second Nat. Bank, Toledo. Ohio. 

Corn Exchange National Bank, Philadelphia, for First Nat. Bank, Youngs- 
ville, Pa. 

National Bank, St. Louis, for Second Nat. Bank, Vin- 
cennes, Ind. 

National Bank, St. Louis, for First Nat. Bank, Leslie, Ark. 

Third National Bank, St. Louis, for First Nat. Bank, Palestine, 

Peoples National Bank, Pittsburgh, for Potters Nat. Bank, East Liverpool, 
Ohio. 

First National Bank, Cleveland, for First Nat. Bank, Sewickley, Pa. 
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COMPARATIVE NEW YORK BANK STATEMENT. 


The following table shows the loans and deposits the associated banks, reported the New 
York Clearing House for the weeks ending June 14, 1913, and June 13, 1914, respectively, 
together with computation the proportionate increase decrease deposits for the year 


BANK. 


Bank the Manhattan Co. 
Merchants’ 
Mechanics Metals Nat.. 
Bank America........ 


National ....... 
Chemical National. 
Merchants’ Exch. National 
Nat.Butchers Drovers. 


American Exchange Nat. 
Nat. Bank Commerce.. 
Chatham Phenix Nat.. 


Hanover 
Citizen’s Central National 


Market Fulton Nat. ... 
Metropolitan Bank....... 


Corn Exchange .... 
Importers Traders Nat. 
National Park........... 


Second National......... 
First National .... 
Irving National.......... 
County National... 


German-American....... 
Chase National .......... 
Fifth Avenue............ 
German 


Lincoln National ........ 
Garfield 
Fifth National .......... 
Bank the Metropolis. 

West Side 


Seaboard National ...... 
Liberty National ........ 
Produce Exchange. 
State Bank 


Union Exchange Nat.. 
Nassau Nat. Bank, Bklyn. 


Loans and 


Discounts 
Average, 


1913 


$21,082,000 


32,350,000 
20,049,000 
54,855,000 
24,315,000 


27,631,000 
6,426,000 
2,113,000 
9,187,000 


41,105,000 
127,134,000 
4,746,000 
18,775,000 
2,164,000 


75,201,000 
22,940,000 


8,990,000 
12,586,000 


50,447,000 
25,160,000 
84,450,000 

1,399,000 


13,519,000 
104,722,000 
34,432,000 
3,421,000 
8,277,000 


4,047,000 
91,725,000 
12,374,000 

3,492,000 

5,375,000 


13,944 ,000 
8,879,000 
3,804,000 

12,395,000 
3,963,000 


23,155,000 
22,716,000 
9,086,000 
18,454,000 
12,230,000 
6,619,000 
9,571,000 
7,189,000 


Loans and 


Discounts 
Average, 
1914. 


25,982,000 
201,999,000 


49,687,000 
141,560,000 
5,202,000 
22,562,000 
1,783,000 


85,154,000 
23,155,000 


9,526,000 


67,034,000 
27,338,000 
95,143,000 

1,587,000 


13,867,000 
119,121,000 
47,641,000 
3,166,000 
8,601,000 


4,255,000 
110,177,000 
12,873,000 
3,196,000 


27,926,000 
26,423,000 

18,714,000 
11,617,000 


7,045,000 


$1,577,413, 


The returns the Trust Companies for June 13, will found page xvi. 


Legal Net Legal Net Deposits. 
Deposits Deposits Per Cent. 
Average, Average, 

1913. 
43,300,000 
24,487,000 
92,541,000 85.7 
23,250,000 8.7 
30.3 
23,746,000 
8,676,000 
10, 407.000 
40,261,000 51,512,000 27.9 
102,891,000 128,113,000 
4,220,000 5,145,000 
2,233,000 
83,738,000 96,780,000 
21,631,000 22,437,000| 
9,187,000 
61,032,000 79,447,000 
24,923,000 13.4 
85,404 ,000 99,502,000 16.5 
1,666,000 1,901,000 14.1 
12,474,000 
33,924,000 0,000 
3,895,000 3.4 
101,989,000 127,205,000 24.7 
13,860,000 14,367,000 36.5 
3,554,000 
6,132,000 9.8 
14,134,000 
3,975,000 
12,240,000 14,099,000 
4,574,000 
24,290,000 29,444,000 
10,871,000 
23,576,000 
14,447,000 4.1 
6,673,000 
9,693,000 10,950,000 
7,124,000 


504 
pub 
submi 
also 
$23,699,000 Brook 
6, k 
sto 
29,130,000 Guar 
Fide 
1,897,000 Law 
New 
Linc 
Met 
Ban 
East River National...... 

4,853,000 
14,650,000 tal 
9,625,000 
3,887,000 

13,650,000 
fit 
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CLEARING HOUSE TRUST COMPANY STATEMENT. 


Following the statement the Trust Companies members the New York Clearing House, 
published January 10,1914. For purposes comparison the gross deposits the same companies 


submitted the Banking Department December 1913, are given the last column. 


There 


also appended the total the items reported the Bank members the Clearing House January 
10, 1914, and gross deposits non-member Trust Companies December 1913. 


Deposits Total 
Name Loans and Cash 

Company. Discounts. Reserves. Reserves. 
112,709,000 148,000 84,435,000 
19,449,000 1,903,000 28,000 13,359,000 
Title Guarantee......... 33,619,000 2,192,000 1,025,000 20,639,000 
146,128,000 14,052,000 100,651,000 149,456,000 
7,238,000 663,000 241,000 5,689,000 7,642,000 
Lawyers’ Title.......... 15,107,000 1,324,000 197,000 
Columbia- Knickerbocker. 5,331,000 550,000 39,102,000 
15,871,000 1,807,000 421,000 14,843,000 19,038,000 
8,847,000 912,000 146,000 7,011,000 9,697,000 
10,150,000 1,134,000 217,000 
Metropolitan............ 1,906,000 9,000 
12,169,000 1,207,000 556,000 11,657,000 
Bank Members.......... $1,329,303,000 $278,219,000 .......... 
Gross deposits non-member Trust $490,550,000 


Reserve ratios: 
total 28.81 


January 10, 1914. Trust Company members, cash deposits 15.09 
Bank members, cash All reserves, all members, 34.51 


BANK ITEMS. 


NATIONAL BANK REPORTS 
January 13, 1914. 


NEW YORK CITY. 

AMERICAN EXCHANGE NATIONAL 

BANK. Deposits $58,000,000; bonds, 
under agreement repurchase $910,000; capi- 
tal $5,000,000; surplusand profits $4,662,000. 
Loans and discounts $35,822,000; and 
other bonds and securities $8,898,000; bank- 
ing house and other real estate $2,626,000; due 
from banks, cash and clearing house exchanges 
$23,860,000; due from Treasurer $1,- 
customers letter credit liability 
$102,000; total resources 
CHASE NATIONAL BANK. Deposits 
950,900; capital surplus and pro- 
fits $9,819,000. Loans and discounts $68,325- 
000; and other bonds and stocks $23- 
960,000; due from banks, cash and clearing 


house exchanges total resources 


CHATHAM PHENIX NATIONAL BANK. 

Deposits $23,776,000; capital $2,250,000; 
surplus and profits $1,356,000. dis- 
counts $16,256,000; and other bonds 
and stocks $3,069,000; banking house $170,- 
000; cash and exchange $9,029,000; total re- 
sources $28,554,000. 


CITIZENS CENTRAL NATIONAL BANK. 

Deposits $29,346,000; letters credit and 
foreign accounts $54,000; capital $2,550,000; 
surplus and profits $2,158,000; for 
interest, depreciation, etc., 
and discounts $21,744,000; and other 
bonds and securities $2,141,000; due from 
banks, cash and clearing house exchanges 
904,000; due from Treasurer 174,000; 
liability, letters credit $40,000; 
total resources 


Strictly Commercial Bank 
New York’s Commercial Center 


all departments Commercial Banking have 
been based upon the favorable union spe- 
cialization and location. 


Irving National Bank 


NEW YORK 


WOOLWORTH BUILDING 


BROADWAY TRUST COMPANY 


Woolworth Building 
No. 233 Broadway 


New York City 
and Eighth Street Aetna Office 
754 Broadway West Broadway 
Flatbush Office New Utrecht Office 
839 Flatbush Avenue New Utrecht Ave. 54th St. 
Brooklyn Brooklyn 
Comparative Statement for Past Six Years 
Capital Total 
Surplus. Deposits. 


January 1908 $2,424,000 $3,498,000 
January 1909 1,100,000 3,338,000 4,458,000 
January 1910 1,136,000 4,322,000 5,480,000 
January 1911 1,130,000 4,635,000 5,794,000 
January 1912 1,134,000 5,150,000 6,308,000 
January 1913 1,597,000 11,242,000 12,893,000 
January 1914 2,329,000 14,971,000 17,367,000 


Member New York Clearing House Association 


FREDERIC LEE, 
President. 


vill 
| 


| 


BANK ITEMS xix 
| 
| 


Broadway 
Capital $2,000;000 Fifth Ave. and 34th St. 
Surplus 7,000,000 Lenox Ave. and 125th St. 
Third Ave. and 148th St. 


Member New York Clearing House 


stocks corporations and Trustee for bond 
issues, also Depositary for Reorganization 
and Protective Committees security holders. 
COAL IRON NATIONAL BANK. due from Treasurer $25,- 
posits $7,548,000; capital $1,000,000; sur- 500; total resources 
plus and profits $577,440. Loans and dis- 
counts $4,178,685; and other bonds NATIONAL BANK. Deposits 
$2,221,000; due from banks $700,044; cash $109,925,000; U.S. bonds borrowed $110,- 
and exchanges $2,423,506; total 000. Capital $3,000,000; surplus 
$14,840,764; Loans and discounts $66,228,597, 
2 FOURTH NATIONAL BANK. De pos its U.S.and other bends and securities $5,836,880; 
$36,847,000; Capital $5,000,000; surplus banking house $5,343,000; due from banks, 
and profits $5,543,000; total resources $49,- house 
355,000. Loans and discounts $26,765,000; 142; due from Treasurer $302,000; total 
= 38 
and other bonds and securities $4,484,- 
from banks, cash and clearing house ex- 
urer $195,000. protits $3,448,000 letters credit $1,321,510. 
Loans and discounts $31,523,000; customers’ 
GARFIELD NATIONAL liability, letters credit $1,067,216; cash 
$12,147,000; capital $1,000,000; from banks and demand loans $23,867,373 
and profits $1,279,000. Loans and resources $56,507,633. the 
$8,482,000: and other bonds and securi- report just issued, deposits show gain 
ties $1,475,000; real estate $62,000; due from $2,300,000 over one year ago. After pay- 
banks, cash and clearing house the usual dividend the rate 


e- = 

ice 


THE BANKING 


= 


Specialists Bonds 
Legal for Savings 
and Trust Funds. 


Write for latest price list No. 


and ask have your name put 


our regular list for future issues. 


Wall St., New York. 


PHILADELPHIA 


SAN FRANCISCO 


BOSTON LONDON 
Halsey Co. Inc. Morton Otis, Agt. 


CHICAGO 


per annum and charging off for depreciation 
securities, well meeting the expenses 
moving, $255,537 the undivided 


the close business December 31, 1913. The 
directors have the stockholders 
acceptance the provisions the Federal Re- 
serve Act. 


LIBERTY NATIONAL BANK. Deposits 

$791,000; capital $1,000,000; surplus and 
profits $2,759,000; total resources $36,061,000. 
Loans and discounts $17,650,000; and 
other bonds and securities $3,700,000; due from 
banks $1,425.000; cash and clearing house 
exchanges $13,286,000. 


MECHANICS METALS NATIONAL 

BANK. Deposits $70,085,251; capital $6,- 
000,000; surplus and profits $8,724,000; bonds 
borrowed $158,000. Loans and discounts 
$20,486,000; bonds $3,000,000; bonds 
loaned $183,000; banking house and other 
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real estate due from banks $4,- 
033,000; demand loans $23,134,000; market- 
able bonds $5,802,000; cash, and due from 
Treasurer total resources 
$87,912,000. 


MERCHANTS NATIONAL BANK. Deposits 

$25,069,000; capital $2,000,000; surplus 
and profits $2,136,000. Loans and discounts 
$14,308,000; bonds and other securities 
$3,773,000; banking house $995,000; cash 
and due from totalresources 
$31,056,000. 


SEABOARD NATIONAL BANK. Deposits 
$34,464,000; capital $1,000,000; surplus 
and profits $2,556,000: total resources $38,- 
421,000. Loans and discounts 
and other bonds and stocks $3,166,000; 
bonds loaned $165,000; due from banks 
867,000; cash, exchanges and due from 
Treasurer $11,975,000. 


Special Banking Service 


Bankers who issue their own foreign 
Letters Credit and Travelers’ Checks, 
will find advantageous open ac- 
count our books. 

Such account subject check, 
and daily balances more than 
$1,000, interest allowed current 


rates. 


INTERNATIONAL BANKERS 
New York Leipzig 


BANK 


STATES MORTGAGE TRUST 

COMPANY. Deposits $44,301,262; capital 
surplus and profits 
other liabilities $9,841,110. Loans and bills 
purchased $23,518,000; bonds, mortgages and 
other securities $10,009,000; cash and due 
from banks $26,820,000; total resources 


CHICAGO. 

FORT DEARBORN NATIONAL BANK. 

Deposits $29,088,000; capital $2,000,000; 
surplus and profits $983,000. Loans and dis- 
counts $20,680,000; and other bonds 
and securities $3,185,000; cash and sight ex- 
change $10,184,000; total resources $34,- 


CONTINENTAL COMMERCIAL NA- 

BANK. Deposits $173,779,000; 
capital $21,500,000; surplus and profits $10,- 
$22,000. Loans and discounts 
and other bonds and securities $24,- 
real estate $13,847; cash and due 
from banks $78,072,113; total resources 
142,118. 


MERCHANTS LOAN TRUST COMPANY. 

Deposits $57,491,490, capital $3,000,000, 
surplus and profits $7,353,145, loans and dis- 
counts $31,505,767, bonds and mortgages 
579,574, due from banks $16,143,513; cash 
and clearing house exchanges $8,855,811; total 
resources $68,084,666. 


NATIONAL BANK THE REPUBLIC. 

Deposits capital 
surplus and profits $1,451,000; bond account 
reserved for taxes $29,000. Loans 
and discounts $17,318,000; bonds 
par $850.000; cash and exchanges $10,173,- 
total resources $28,341,000. 


PHILADELPHIA. 

PHILADELPHIA NATIONAL 

posits $55,063,000; capital $1,500,000; sur- 
plus and profits $4,735,000. Loans and dis- 
counts $36,669,000; due from banks 
000; cash and clearing house exchanges $15,- 
450,000; total resources $61,942,000. 

These figures are especially gratifying 
they show deposits larger $9,000,000 and 
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Capital and Surplus 


Vice-President Vice-President 


Vice-President hier 
Assistant Cashier Assistant Cashier 


BANGERT, 


Assistant Cashier 


THE 


PEOPLES 


intelligent handling items and low 


rates appeal you send your 


Buffalo business. 


resources greater over $5,000,000 than any 
other bank Philadelphia. compared with 
the October 21, statement the figures show 
marked increase deposits and resources 
nearly 


CORN EXCHANGE NATIONAL BANK. 

$25,395,000; capital 
surplus and profits $1,931,000; loans and in- 
vestments $18,168,000; due from banks $4,- 
071,000; cash and exchanges $6,382,000; 
total resources $28,622,000. 


FOURTH STREET NATIONAL BANK. 

Deposits capital $3,000,000; 
surplus and profits $6,877,000. dis- 
counts $32,899,000; due from banks $7,668, 
000; clearing house exchanges $1,393,000; 
and reserve $14,500,000; total resources 
$56,460,000. 


FRANKLIN NATIONAL 
$35,467,000; capital $1,000,000 surplus 
and profits $3,217,000. Loans and discounts 
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$24,509,000; due from banks $5,455,000; 
cash and exchanges $10,164,000; 
sources $40,128,000. 


GIRARD NATIONAL BANK. Deposits 

570,000; capital $2,000,000; surplus and 
profits $4,858,000; loans and investments 
$31,347,000; due from banks $7,326,000; 
cash and exchanges $13,848,000; total re- 
sources $52,520,000. 


PITTSBURGH. 

MELLON NATIONAL BANK. Deposits 

$54,029,000; capital $6,000,000; surplus 
and $2,222,000. Loans and discounts 
$46,356,000; due from banks $12,610,000; 
cash $6,528,000; total resources $65,494,000. 

This bank has assumed all outstanding deposit 
obligations and liabilities the Federal Na- 
tional Bank which voluntary liquidation. 
All checks depositors drawn the Federal 
will presentation, the Mellon 
National. 


PEOPLES NATIONAL BANK. Capital $1,- 

deposits and discounts 
$12,324,000; bonds bank- 
ing house $300,000; clearing house exchanges 
$261,000; due from banks, etc., $2,031,000; 
cash $1,742,000; total resources $17,659,000. 


ST. LOUIS. 

THIRD NATIONAL $34,- 

329,548; bonds borrowed capital 
$2,000,000; surplus and profits $2,049,329. 
Loans and discounts $20,778,283; and 
other bonds and stocks $3,304,216; equity 
banking house real estate owned $764,000; 
furniture and fixtures cash and 
sight exchange total resources 
$40,366,113. 


CLEVELAND. 

FIRST NATIONAL $37,- 

301,297; capital $2,500,000; surplus and 
profits $1,858,537; bond account 
000; reserve fund $100,000; other 
liabilities $541,726. Loans 
$22,359,181; and other bonds $3,739,- 
552; bank building $750,000; commercial and 
travelers’ letters credit $495,452; cash and 
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due from banks $16,590,774; total resources 
$43,934,962. 


UNION NATIONAL $14,- 
468,000; capital $1,600,000; surplus and 
profits $1,123,000; bond account 
Loans and discounts $10,528,000; and 
other bonds and securities $1,662,000; bank- 
ing house $300,000; cash and exchange $5,- 
846,000; total resources $18,335,000. 


NATIONAL BANK, New 

York, has transferred $1,000,000 from un- 
divided profits surplus fund, raising the 
latter $7,000,000. The bank has capital 
$3,000,000 which, added surplus, gives 
working capital $10,000,000, besides undi- 
vided profits $650,000. 


THE FOURTH NATIONAL BANK, New 
York City, sending out, pamphlet form, 
the new Currency Law. covers pages 
and completely annotated. only neces- 
sary turn the margin cach page find 
the subject desired, and besides contains 
complete index pages and sections. will 
certainly appreciated the busy banker. 
Copies can obtained applying Fourth 
Bank, either person letter. 


CORN EXCHANGE BANK, New York City, 

held special meeting its stockholders 
January 19, which was voted increase the 
capital $3,500,000. also stated that 
the Corn Exchange Bank absorb the 
Washington Trust Company and that the latter 
will operated branch, retaining the 
officers and employees now charge the 
trust company. 


BANKERS TRUST COMPANY, New York 

City, treated its employees handsomely 
New Years, donating them ten per cent. 
their last year’s salary. Five per cent. this 
amount was paid cash and the balance cred- 
ited the company’s pension fund. 


THE GUARANTY TRUST COMPANY, 

New York, has prepared and now dis- 
tributing concise digest the new banking 
and currency law. The digest places before 
the basy all the essential features this 
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DANSKE LANDMANDSBANK 
HYPOTHEK- VEKSELBANK 


Paid Capital Kr. 72,000,000 
Reserves Kr. 14,400,000 
(ABOUT $23,000,000) 
COPENHAGEN (Denmark) 


PROVINCIAL BRANCHES: 


Esbjerg Nakskov Nysted Vejle 
Kallundborg Rédby 


(TELEGRAPHIC ADDRESS: 


Opening of Current Accounts. 


Acceptance Deposits for fixed periods subject notice. 


and Administration securities. 


(These can also made for Joint-Accounts, the names two more persons, 


each with equal right dispose the funds.) 


Purchase and Sale Danish Bonds and Shares. 
Purchase and Sale of Bank Notes, Cheques, etc. 


Collection and Discounting Bills upon Denmark, Norway, Sweden, 


and 
Issue Circular Letters Credit, Cheques, etc. 
Transfers all parts the World. 


The Bank Transacts Every Kind Legitimate Banking Business: 


easily comprehended. The provisions the 
law are arranged under three main heads: 
Federal Reserve Federal Reserve 
Banks,” and Member the law 
vital interest every business man this 
digest comes very opportune time. Copies 
may obtained application the Publi- 
city Department the Guaranty Trust Com- 


December last, issued its one hundred 
and sixty-third report follows: Deposits 
$11,109,487; capital $1,000,000; surplus and 
profits $1,565,000. Loans and discounts 
858,000; banking house and lot $200,000; 
bonds, cash hand and with banks 
631,000; accrued interest $39,561; total re- 


pany 
BANK BUFFALO, Buffalo, Y., 


sources $13,729,000. July, 1913, this bank 
doubled its capital and surplus making the 
total $2,500,000. Since then deposits have 


= 


increased $2,000,000 and total resources 
$3,000,000. 


THE NATIONAL BANK THE RE- 
PUBLIC, CHICAGO, 

December 26, three days after the Fed- 
eral Reserve Act was signed the President, 
the National Bank the Republic, Chicago, 
sent out letter its correspondents approv- 
ing the act and giving reasons why the bank 
intends becoming member. The letter said 
part: 

Our Correspondents: 

The banks the country for several 
years past have appealed to. Congress for leg- 
islation that would give the country elastic 
currency. There denying the fact that 
the bankers themselves are responsible for 
having developed sentiment antagonistic 
our old banking system, and the result the 
measure which has now become law. 


far are concerned, accept the verdict 
the best one that could obtained under 
the circumstances, and have promptly 
signified our intention joining the system 
Federal Reserve Banks. The law passed 
has the principles scientific banking. 

Many the things recommended the 
Chicago conference have either been incorpor- 
ated the bill left the discretion the 
Federal Board. 

The success the system depends entirely 
upon the management the Federal Reserve 
banks, has always been the case with indi- 
vidual banks, and when say that the banks 
entering the system have control the opera- 
ting machinery and the technical workings 
the Regional Reserve Bank through its direct- 
ors, and that each federal reserve district 
represented upon the advisory board, means 
that believe the operating system 
directed able and experienced men, upon 
which its success will ultimately depend, while 
over the whole will the regulating 
the Federal Reserve Board, composed 
the most capable men obtainable. 


IRVING NATIONAL BANK, New York 

City, has issued pamphlet form, the com- 
plete text the Federal Reserve Act. 
careful analysis and digest the new law 
taken section section, and made 
plain that the busy banker merchant can 
arrive correct understanding the meas- 
ure without the trouble reading the entire 
text. something that not only valu- 
able and timely but should greatly appreci- 
ated the banking fraternity. The Irving 
also presents its friends and patrons with 
American Holiday Calendar for 
map the United States showing 
printed matter and colors the laws all the 
states and territories relating the payment 
negotiable also showing 
holidays and Sundays affecting the maturity 
negotiable instruments. The reverse side 
the calendar gives list members the 
New York Clearing House with non-clearing 


members, and key the numerical system 
the American Bankers Association. not 


only ornamental but decidedly 
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THE CORN EXCHANGE BANK, New 

York City, will open branch 375 East 
149th Street. The branch 520 Willis Ave., 
known the Bronx Branch,” dis- 
continued. statement this bank the 
close business December last, follows: 
Capital $3,000,000; surplus and profits 
935,000; deposits $73,070,000. Loans and 
discounts $47,882,000; bonds, stocks and real 
estate owned $8,085,000; cash hand, due 
from banks and house exchanges 
807,000; other assets $101,000; total resources 


JHE GUARANTY TRUST COMPANY, 

New York City, reports December 
1913, follows: Capital 
plus and profits $23,827,000; deposits 
456,000; foreign accounts $21,381,000; other 
liabilities $3,656,000. Under resources: Loans 
and bills purchased $77,661,000; bonds, mort- 
gages and other securities 
eiga exchange $37,017,000; real estate $2,- 
570,000; cash hand and clearing house 
exchanges $31,252,000; other resources 
000; total resources $208,321,000. The state- 
ment printed four-page booklet which 
one the most unique that has ever ccme 
the sanctum. The first page gives 
view the Guaranty building, while 
the border and background carries throughout 
the monogram the Guaranty Trust Company 
which also appears the borders the other 
pages. certainly isa novelty the line 
felders, not only attractive and neat, but de- 
cidedly work art such seldom seen 
such statements. 


PROCEEDINGS the nineteenth an- 

nual convention the Pennsylvania Bank- 
ers Association, held Pittsburgh, June last, 
has been received addition ccmplete 
report what was said and done, the volume 
contains the constitution and by-laws the 
association with chart showing the eight 
geographical groups into which the state 
divided. There are also fine pictures the 
association’s new officers. 
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viously sold. Bonds the larger and better 
cities, having the benefit the savings bank 
market, are now selling 4.10 basis, 
and there every indication that such issues 
will sell least basis the demand 
continues, and with the present ease money 
rates, this very likely happen. fact, 
some the bonds the best cities now are 
offered 100. 

Railroads are not looked upon with much 
favor, especially New England. The private 
investor buying reasonable amount good 
public utility bonds. 

Money plentiful and Very little 
commercial paper offered for sale, and such 
offerings are low rates that sales are small 
volume. Banks, however, are not disposcd 
make commitments present rates beyond 
four months’ time, anticipation possible 
firming rates the early Fall. They are 
perhaps influenced this the heavy export 
movement gold and also the expected 
withdrawal from circulation large amount 
funds, which will paid into the United 
States Treasury June account the 
Federal Income Tax. 

JHE NATIONAL BANK 

Pittsburgh submits the following com- 
mercial and financial conditions Pittsburgh: 
During most last month business went back 
ward the Pittsburgh District. The coal 
market, despite reduction output, remained 
weak price, and concessions were reported 
some cases where desirable contracts were 
the coke trade the inelegant but 
expressive word was generally used 
describe the situation. For the first time 
more than year there was evidence aslow- 
ing down oil-field operations, due the 
material cut prices all grades crude 
petroleum. 

Pittsburgh bank clearings May approxi- 
mated $210,000,000, the smallest for any 
corresponding month four years. Even this 
showing rather better than warranted 
actual commercial and industrial conditions, 
there having been some shifting banking 
credits which had little connection with 
transactions local commercial 
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character. The money market here remained 
comfortable within the range 
Mercantile collections were moderately satis- 
factory, but the tendency was closer 
scrutiny retail credits. Institutions which 
specialize real estate mortgages have 
abundance fonds for first-class mort- 
gages, but the latter are scarce. indicat- 
ing the position borrowers, increase 
arrearage interest and taxes reported, 
and payments generally have been 
slower than usual. 

the closing days the month just 
closed, however, the impression gained ground 
that turning point business near 
hand, and little more cheerful sentiment 
exists the opening June. This sentiment 
has not yet reached the strength conviction 
that the turning point will mark the begin- 
based, rather, upon the well-founded belief 
that surplns stocks merchandise all 
kinds have run low that replenishment 
imperative. 

The heavy exports gold during May were 
facilitated the remarkable falling off our 
exports merchandise aud the large increase 
imports, the effect which was create 
merchandise balance the United States. 
However, the domestic money market remain- 
very easy, and the actual surplus reserves 
the New York banks passed the $50,000,- 
000 mark. Unless the hoped-for midsummer 
rally business exceeds expectations, de- 
velopments abroad result greater outflow 
gold than now calculated upon, pro- 
bable that the money market will remain quiet 
over the ensuing two months least. 


UNION COUNTY 

TION. meeting representatives 
the various banks Union County, J., 
recently met Cranford and organized the 
Union County Bankers Association. 

Officers elected for the present year 
President, Charles Doctor, cashier Eliza- 
Banking Company; vice-presidents, 
Hendricks, treasurer Trust 
Company and Arnold, cashier City 
National Bank Plainfield; treasurer, 
Feikert, vice-president State Trust Company 
Plainfield; secretary, Griswold, cashier 
The Peoples National Bank, Westfield. 


. 


full interesting possibilities, and while 
some difficult problems remain solved, 
there doubt but that the future full 
encouragement. 


THE NATIONAL CITY BANK Chicago, 
reviews the situation its June letter 
The indications are that the new 
reserve banks will organized next 
autumn. The plans for these banks are well 
way, and evident that the desire 
bankers everywhere give the system the 
fairest possible test and secure the best men 
directors and officers the reserve institu- 
tions. This the highest importance since 
the banks successful must managed 
along broad-gauged lines thoroughly com- 
petent men. too early yet predict 
what extent the discount facilities these 
banks will availed of. They will certainly 
benetit seasons business expansion, 
when the money market active and interest 
rates are abnormally high. But not 
any means certain that the organization 
these reserve banks will cause the small interior 
institutions patronize the reserve banks 
all times preference securing accommo- 
dation heretofore from their correspondents 
the large cities. may that the indi- 
vidual banks will many cases willing 
rediscount paper for their interior correspond- 
ents which might not the class accept- 
able the regional reserve banks. 

The outlook still complicated the Mex- 
ican difficulties, although the news from that 
quarter much more favorable now that the 
peace conference has begun work. 
hoped that the Mexican may soon 
eliminated from the situation altogether. 
General business has been greatly upset it, 
and the tension and worry incident the dis- 
pute the two governments has been 
factor situation already complicated 
other considerations. There hesitant 
tone general business, impossible for 
large manufacturing interests resume opera- 
tions along normal lines time when there 
much uncertainty concerning the political 
outlook Washington, and what likely 
happen with reference new anti-trust laws. 
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Capital and Surplus $1,200,000 


BISSELL, President 


Vice-President Vice-President 


E.J. NEWELL, HOWARD BISSELL, 


Vice-President Cashier 


Assistant Cashier Assistant Cashier 


BANGERT, 


Assistant Cashier 


intelligent handling items and low 
rates appeal you send your 


Buffalo business. 


MMT 


still depressed, although the situation some 
respects better than was few weeks ago. 
What the whole country wants some defin- 
itely reassuring development which shall en- 
courage business men arrange for new com- 
mitments. 


THE FIRST NATIONAL BANK Boston 

has this say the investment situation 
Bond dealers have been reporting very good 
business since the beginning the year 
the first June. Since that time the demand 
seems have slackened somewhat. 

The price high grade bonds has been 
vancing,—this especially applying municipal 
bonds, which have had very marked rise 
the last few months, although they are now 
selling prices considered low when compared 
over period years. Each new issue sold 
cities attracts large number bidders, 
and recently the price obtained each issue 
has been higher than similar grade issue pre- 
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Specialists Bonds 
Legal for Savings 
and Trust Funds. 


Write for latest price list No. 
and ask have your name put 


our regular list for future issues. 


Wall St., New York. 


PHILADELPHIA CHICAGO 


SAN FRANCISCO 


BOSTON LONDON 
Co. Inc. Morton Otis, Agt. 


Southwest more dependent upon bounti- 
ful harvest than anything else, stands 
that these conditions afford grounds for 
exacting very much better times later on. The 
United States still agricultural country, 
spite what heard about the im- 
portance manufacturing interests, may 


taken for granted that thorough going pros- 


perity cannot exist times when the crops 
are poor and when the farmer hard pressed. 
considering the long future, therefore, due 
regard must given the unusual situation 
the agricultural sections, for bountiful har- 
vest one certain addition community’s 
wealth. 

looks now the country would change 
from the national bank system the newly 
organized federal reserve bank service some- 
time August September. The plan 
the reserve bank organization committee 
Washington have all the reserve banks 
soon possible. Ample provision 
has been made for shifting cash reserves the 


new banks way which shall cause the 
least inconvenience. The chances are, there- 
fore, that the machinery will working 
order before long, when the country will have 
opportunity test the merits banking 
system based upon the regional bank idea. 
will highly interesting experiment, and 
one which certain work out satisfactorily 

the railroads are permitted collect 
larger revenues for the services performed 
they will position give out buying 
orders for equipment and other supplies. This 
will have excellent effect upon general 
business, and become ultimately important 
factor making for thorough-going 
Business men are anxious enough ahead 
with new projects afforded the slightest en- 
couragement Washington leaders. Many 
the ills from which the country suffering are 
fanciful ills, but the people have been long 
depressed make difficult for them 
take hopeful view things. The outlook 


Wise Distinction 


LETTERS 


the safest way carry 
large sums money 


TRAVELERS’ CHECKS— 


the means for securing 
currency quickly. 


Travelers thoroughly equipped 
should carry both Letters Credit and 
Travelers’ Checks. 

Travelers’ Checks are ob- 
tainable and available everywhere. 


New York Leipsig 
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BANK AND INVESTMENT ITEMS 


Capital $2,000,000 
Surplus 7,000,000 


arily taken over the Mechanics Metals. 
Only two the vice-presidents—S. Camp- 
bell and Davenport—have been elected 
officers the Mechanics Metals. The two 
oldest employes the Fourth are William 
Boggs, paying teller, who has served forty- 
five years, and Porter, first officer, who 


has been connected with the bank for forty- 


three years. 

Frederick Lister, assistant cashier, and 
who acted assistant President James 
Cannon, now with the Corn Exchange Bank. 

soon necessary changes can made the 
Mechanics Metals will move into the Fourth 
National Bank building Nassau street. 


GIRARD NATIONAL BANK, Philadelphia. 

reported that Richard Austin, who 
succeeded Francis Reeves president 
the Girard National will shortly and 
Joseph Wayne, Jr., now vice-president and 
cashier, will elected the presidency. 


also stated that Evan Randolph will become 
vice-president. 


KNICKERBOCKER 
TRUST 


COMPANY 


Member New York Clearing House 


stocks corporations and Trustee for bond 
issues, also Depositary for Reorganization 
and Protective Committees security holders. 
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Broadway 
Fifth Ave. and 34th St. 
Third Ave. and 148th St. 


PEOPLE’S NATIONAL Pittsburgh 

Robert Wardrop, president the People’s 
National Bank, has agreed the request 
host bankers, stand candidate for 
director the Cleveland Federal Reserve 
Bank. has received very gratifying assur- 
ances support and confidence from all 
points Western Pennsylvania and from 
many pointsin Ohio. The support tendered 
voluntarily has been most satisfying. Mr. 
Wardrop was officially and unanimously en- 
dorsed recent meeting the 
Clearing House Association. 


JHE MECHANICS-AMERICAN 

TIONAL BANK, St. Louis, 
monthly financial letter has this say the 
outlook The really striking factor the out- 
look the moment the wonderful 
prospects. Farm work this section 
favorably, and the indications point 
remarkably high yield the 
which was hard hit the corn crop shortage 
last year. Inasmuch prosperity the 
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Commercial Bank 


BANK 
New Vork 


DEN DANSKE LANDMANDSBANK 
HYPOTHEK- 


Reserves Kr. 14,400,000 
(ABOUT $23,000,000) 


COPENHAGEN (Denmark) 


PROVINCIAL BRANCHES: 


Aalborg Fredericia Kolding 
Bramminge Elsinore Maribo 
Esbjerg Nakskov Nysted Vejle 


(TELEGRAPHIC ADDRESS: 
The Bank Transacts Every Kind Legitimate Banking Business: 


Opening Current Accounts. 
Acceptance of Deposits for fixed periods or subject to notice. 
and Administration securities. 


(These can also made for Joint-Accounts, e., the names two more persons, 
each with equal right dispose the funds.) 


Purchase and Sale Danish Bonds and Shares. 

Purchase and Sate of Bank Notes, Cheques, etc. 

Collection and Discounting Bills upon Denmark, Norway, Sweden, 
and Finland. 

Issue Circular Letters Credit, Cheques, etc. 

Telegraphic Transfers all parts the World. 
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CLEARING HOUSE TRUST COMPANY STATEMENT. 


Following the statement the Trust Companies members the New York Clearing House, 
published June 13, 1914. For purposes comparison the gross deposits the same companies 
submitted the Banking Department March 1914, are given the last column. There 
also appended the total the items reported the Bank members the Clearing House June 


13, 1914, and gross deposits non-member Trust Companies March 1914. 


Deposits Total 
Name Loans and Cash Depostted 

Company. Discounts. Reserves. Reserves. Reserve. March 
184,122,000 19,239,000 23,156,000 124,778,000 
7,881,000 934,000 761,000 6,290,000 8,216,000 
Lawyers’ Title.......... 15,700,000 1,461,000 1,418,000 11,909,000 14,163,000 
15,929,000 15,086,000 19,750,000 
Metropolitan............ 28,488,000 20,969,000 
Bank Members.......... $1,481,981,000 $372,263,000 .......... 
Gross deposits non-member Trust $524 


Reserve ratios: June 13, 1914. Trust Company members, cash 13.92%; deposits 
total 30.12%. Bank members, cash All reserves, all members, 37.51. 


BANK AND INVESTMENT ITEMS. 


THE FIRST STATEMENT 

the Irving National Bank New York City 
since absorbed the National Nassau Bank, 
shows assets $68,740,641. According the 
method pursued dividing its assets the Irving 
has immediately available over $30,000,000 and 
more than $12,000,000 available within thirty 
days, with further $24,000,000 within and after 

four months. 


THE MECHANICS METALS NATIONAL 

BANK, New York City, reported 
Bulletin 1102, issued the Comptroller 
the Currency, approved reserve agent for 
over 150 banks various parts the country. 
These banks were formerly with the Fourth 
National Bank which has been merged with 
the Mechanics Metals. 


THE GUARANTY TRUST COMPANY, 
New York City, has declared extra divi- 


quarterly dividend per cent. 


FOURTH NATIONAL BANK, New 
York, which was recently absorbed the 
Mechanics Metals National Bank has gone 
into liquidation. After meeting the 
stockholders held June 18, ths following 
statement was given out Samuel Camp- 
bell acting president the Fourth, and vice- 
president the Mechanics Metals: 

the special shareholders’ meeting the 
Fourth National Bank, there were present 
person and proxy the holders nearly 29,- 
000 out the 30,000 shares constituting the 
whole capital stock the said bank. 

Mr. Cornelius Bliss, Jr., acted 
chairman the meeting, and Mr. 
Rogers, cashier the bank, secretary. 

resolution was submitted placing the 
bank liquidation and Frank 
Manville and Sullivan liquidating 
committee the bank, there being votes 
against the adoption such resolution.” 

Most the 150 employes have been tempor- 
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and favorable decision the railroad freight 
rate case reached. 

The very sharp decline the price crude 
petroleum—the first more than year—will 
have tendency discourage new field opera- 
tions, and some extent will check the activity 
oil-well supplies, tankage and pipe lines which 
has been feature that department the iron 
and steel business for two years past. The un- 
settled conditious Mexico have already stopped 
extensive oil field developments that country 
which Pittsburgh capital largely 
terested. 

The reorganization the First-Second Na- 
tional Bank, which suspended July 1913, and 
its resumption business 27, 1914, was 
the banking event the past month. 
restore the local market large amount 
financial credits and actual cash resources that 
have been unavailable for nine 

The selection the city Cleveland the 
location the Federal Reserve Bank the re- 
serve district embracing Pittsburgh and Western 
Pennsylvania was disappointment 
majority number and capital the banks 
furnishing the capital for the new institution. 
The city selected the Committee was the last 
that bankers the Pittsburgh District would 
have named—a statement that not intended 
derogation acknowledged in- 
terests, but that based upon demonstrable 
fact. the absence convincing argument 
the contrary, the impression will remain that 
partisan politics was permitted intrude 
least this particular selection. 


MECHANICS-AMERICAN NATIONAL 

BANK St. Louis its May letter rather 
optinisticin its outlook the financial and com- 
mercial situation: ‘‘Sentiment inthis section has 
been naturally helped the remarkable crop 
conditions indicated the condition win- 
ter which has never been better this 
season than today. The outlook for 
splendid crop, and spite the cold weather 
which recently prevailed, very little, any, real 
damage has been done. What more, the crop 
has now advanced stage where will able 
withstand good many hard knocks. 

the important mercantile establish 
ments St. Louis are handling more business 
than they did the opening May, 1913. The 
country merchant still very cautious buyer, 
but his reduced stocks are him into the 
market with frequent small lot orders which are 
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helping enlarge the general volume business. 
this some the jobbers and wholesalers 
are making satisfactory showing, although new 
business is, some lines, rather backward. This 
community still looking toward Washington 
for definite signs favorable action the In- 
terstate Commerce Commission the direction 
increasing freight rates. The expectation 
that advance will granted and that the 
railroads will immensely helped the in- 
creased revenues which will result, not alone 
from being allowed advance freight rates, but 
aiso from such readjustment other charges 
shail permit them exact compensation for 
many services which were formerly performed 
without remuneration any kind. 

“The belief prevails that favorable decision 
the freight rate cases would instrumental 
quickening business various lines other than 
the steel industry. What more, such action 
would directly helpful affording employ- 
ment for large proportion the men now idle. 
This because the large equipment companies 
will have amount new businessto handle 
soon the railroads are position bor- 
row the money with which pay for the mate- 
rial needed. 

not believed that the new anti-trust legis- 
lation prove very disturbing. The proposals 
contained the consolidated bill pending 
Congress are much less radical than was feared 
they would be, and looks some further 
amendments might made. The country has 
had such long session Congress that 
bably true that the mere news early ad- 
journment would received with delight the 
average business man. 

fair demand here, although the 
years when the impulse start new enterprises 
more factor. The banks are excellent 
shape meet the demands incident the shift- 
ing from the old banking system that provided 


the terms the federal reserve bank act. 
The people are awaiting the establishment the 
new federal reserve banks with great interest, 
recognized everywhere that the new system 
will immense benefit for business men and 
that, because the badly needed discount 
facilities, the benefits under the new law will 
immensely helpful the whole country. 

With the brilliant crop prospects, and the 
fact that business the United States upon 
thoroughly sound footing, the chances are for 
thoroughgoing revival trade soon the 
Mexican difficulty has been disposed and the 
have been permitted business 
upon paying basis once more.” 


ore 
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Griswold, cashier. Rollin Grant, president 


the Irving National Bank, New York, 


member the board directors. 


WASHINGTON BANKERS’ ASSOCIA- 

TION will hold its nineteenth annual con- 
expected that will the largest and most 
successful convention the association has ever 
held. Barton acting secre- 
tary, pro tem. 


THE NATIONAL CITY BANK CHICAGO, 

its May letter, referring present condi- 
tions, says part follows: The fact that 
the whole country preparing take more 
hopeful view things given half chance. 
The outlook for winter wheat was never better, 
and weather conditions through most the crop 
territory have been, relatively speaking, all that 
could desired. What more, business 
safe basis and there speculation seeuri- 
ties, trade, the building industry, the 
commodity markets. Everything shape 
ahead the people have the heart so, 
and they see the Washington situation the 
slightest inspiration for individual initiative. 
With the government driving private capital out 
the express business and the proposal for 
federal ownership the telephone and telegraph 
service, the air full paternalism. This has 
deadening effect upon enterprise, and 
foreign the American spirit individual im- 
pulse anything could well be. The people are 
not back such movement, and when they 
have become better acquainted with its real 
character they will not support even the 
slightest degree. there any reason suppose 
that the telephone system the United States 
would have become the model for all the worldif 
had been developed the government and not 
private capital? The government owned sys- 
tems Europe are toy affairs compared with the 
American systems, and should the government 
ownership idea ever prevail this country the 
experiment would involve saddling the people 
with two billions indebtedness pay for the 
taking over the present 

The still manifesting disposition 
invest nothing but the highest grade munici- 
pal bonds and securities the savings bank type. 
This inquiry has broadened materially within the 
last few weeks, and shows that people are 
longer basing their investment operations the 


Capital and Surplus $1,200,000 


BISSELL, President 


Vice-President Vice-President 


E.J. NEWELL, HOWARD BISSELL, 


Vice-President Cashier 
Assistant Cashier Assistant Cashier 


BANGERT, 


Assistant Cashier 


PEOPLES 


intelligent handling items and low 
rates appeal you send your 
Buffalo business. 


Soil 


sole idea obtaining high income return. 
the contrary, the demand now for securities 
which shall insure safety principal. 
Should there early settlement the 
Mexican difficulty, there reason believe that 
business would revive with genuine prosperity 
once more for the people the United States. 


PEOPLE’S NATIONAL BANK 

PITTSBURGH, its monthly letter, reviews 
the local and general situation follows: the 
Pittsburgh District there were encouraging 
developments last month its 
chief industries. Price concessions steel pro 
ducts, coal and coke did not induce contracting 
ahead for probable needs. the steel trade the 
month’s average prices were unprofitable, and 
some departments current consumption did not 
take even the reduced output. During the 
first half the month mills producing than 
capacity, but during the latter half the month 
even these mills were making stock some in- 
stances, and present indications are that May 
will witness further curtailment, unless speedy 
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president the Merchants’ National 


Bank Fort Smith, was endorsed for direc- 
Specialists Bonds ‘tor the Regional Reserve Bank. 
Legal for Savings 

Trust Funds. 


PEOPLE’S NATIONAL BANK, Westfield, 

J.—Westfield justly proud what 
terms its million dollar bank.” little over 
five years ago the People’s National Bank 
erected its new building, which time had 
865 with deposits $211,000 and 
resources $299,000. April 17, last, the 
bank’s seventh anniversary, its statement 
showed capital $50,000; surplus and profits 
$49,330; deposits $1,035,000; resources $1,- 
189,372, and 3601 depositors. 

The People’s National Bank has, during its 
history, been thorough sympathy with 
the dominant spirit, and has endeavored 
make the institution worthy the town. 


for latest price list No. 


and ask have your name put 


our regular list for future issues. 


Wall St., New 


PHILADELPHIA CHICAGO Westfield has grown and prospered, 
has the Peoples National. 
SAN FRANCISCO The officers are: Samuel Townsend, presi- 
BOSTON LONDON dent; Gallagher, vice-president; 
Co. Morton Otis, Agt. 


HALSEY CO. Wall Street, Wise Distinction 

New York City are distributing banks, 
trust companies and other financia! institutions, 
map showing the Federal Reserve Bank Dis- 
tricts and Cities. copy the map which 
suitable for wall purposes may had upon 
application. This map was especially engraved 
for Halsey Co., who are distributing 
free charge, wall, desk, pocket edi- 
tions. They have mailed date over 10,000 
wall maps the principal banks throughout 
the Eastern, Middle West, and Western States. 


LETTERS CREDIT— 


the safest way carry 
large sums money 


TRAVELERS’ CHECKS— 


the means for securing 
currency quickly. 


Travelers thoroughly equipped 
should carry both Letters Credit and 
Travelers’ Checks. 

Travelers’ Checks are ob- 
tainable and available everywhere. 


ANNUAL CONVENTION the Ar- 

kansas Bankers Association was held 
Little Rock, April 14-15. George Rogers, 
cashier the Bank Commerce, Little Rock, 
was elected president for the ensuing year. 
Mr. Rogers has always been active both the 
State und national associations and one 
better equipped for the position could have 
been selected the Arkansas bankers. Carl 


Kubne 
INTERNATIONAL BANKERS 
New York Leipzig 
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Broadway 
Fifth Ave. and 34th St. 
Lenox Ave. and 125th St. 
Third Ave. and 148th St. 


Capital $2,000,000 
Surplus 7,000,000 


TRUST 


COMPANY 


Member New York Clearing House 


stocks corporations and Trustee for bond 
issues, also Depositary for Reorganization 
and Protective Committees security holders. 


000 capital and $180,000 surplus. Its rapidly 
growing business made necessary increase 
the capital from time time until present 
has $1,000,000 capital and $586,000 sur- 
plus and profits, with about $8,000,000 de- 
posits and resources over $10,000,000. The 
officers are: John Sproull, president; David 
Taylor and Allison Dodd, vice-presidents; 
Addison Day, cashier; Dorgeloh, 
assistant cashier. 


‘THE MERCHANTS’ NATIONAL BANK, 

New York City has issued interesting 
booklet giving brief history the institu- 
tion from its organization date. also con- 
tains pictures the bank’s original and pre- 
sent home. The bank opened for business 
No. Wall Street, April 7th, the 
Merchants’ Bank. The articles 
ration were drawn Alexander Hamil- 
ton and called for $1,250,000 capital. Since 
its organization the bank has had only eight 
presidents and eleven cashiers. Robert 
Gallaway has been president since 1892. 


Joseph Harriman, who vice-president, 
became assistant cashier the Merchants’ 
National 1894, cashier 1896 and vice- 
president 1909. Joseph Byrne, who also 
vice-president and cashier, was formerly 
cashier the National Bank Com- 
merce. 1907, was elected cashier the 
Merchants’ National Bank and 1913 
director and vice-president, still continuing 
cashier. The bank’s resources are about $35- 
000,000. 


NATIONAL BANK, New York 

City. April 28, 1913, the Irving Na- 
tional Bank moved into its new and spacious 
home the Woolworth Building. The marked 
and steady increase the Irving 
business, during the past year, sufficient 


that the additional facilities provided 


larger and more convenient quarters have 
not only proved helpful but are greatly 
appreciated its regular customers and 
the same time been instrumental the open- 
ing many new accounts. 
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ODERN business methods 

demand promptness and 

dispatch. All departments 

the IRVING, both domestic and 
foreign, are specifically organ- 


ized to. meet these conditions. 


Irving National Bank 


NEW YORK 
Strictly Commercial Bank 
Capital and Surplus $7,000,000 
nt, 
ce- 
= 
the Paid Capital Kr. 72,C00,000 
35- 
COPENHAGEN (Denmark) 
PROVINCIAL BRANCHES: 
ork Aalborg Fredericia Kolding Saxkjébing 
Na- Bramminge Elsinore Maribo 
Esbjerg Nakskov Nysted Vejle 
The Bank Transacts Every Kind Legitimate Banking Business: 
led Opening Current Accounts. 
Acceptance of Deposits for fixed periods or subject to notice. = 
Safekeeping and Administration securities. 
tly (These can also made for Joint-Accounts, the names two more persons, 
each with equal right dispose the funds.) 
Purchase and Sale Danish Bonds and Shares. 
en- Purchase and Sate of Bank Notes, Cheques, etc. = a. 
Collection and Discounting of Bills upon Denmark, Norway, Sweden, = on 
and 
Issue Circular Letters Credit, Cheques, etc. 
Telegraphic Transfers all parts the World. 
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CLEARING HOUSE TRUST COMPANY STATEMENT. 


Following the statement the Trust Companies members the New York Clearing House, 


published May 1914. 


For purposes comparison the gross deposits the same companies 


submitted the Banking Department March 1914, are given the last column. There 
also appended the total the items reported the Bank members the Clearing House May 
1914, and gross deposits non-member Trust Companies March 1914. 


Total 
Name Loans and Cash Deposited Deposits. 

Company. Discounts. Reserves. Reserve. March 
Title Guarantee......... 33,533,000 2,325,000 21,705,000 
7,552,000 652,000 912,000 5,858,000 8,216,000 
Columbia- Knickerbocker. 48,854,000 40,108,000 
Bank Members.......... $1,497,440,000 $362,144,000 .......... 
Gross deposits non-member Trust 


Reserve ratios: 


May 1914. Trust Company members, cash 14.70%; deposits 


total 35.79%. Bank members, cash 22.92 All reserves, all members, 37.62. 
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THE IRVING NATIONAL BANK, and the 

National Nassau Bank New York City 
have consolidated, the final details having 
been concluded May the officers and 
the entire clerical force the Nassau well 
number its directors will join the 
Irving’s organization. 

Edward Earl, former president the 
National Nassau Bank has been elected vice 
president the Irving, and Alling, 
former vice president and 
cashier the Nassau have been made assis- 
tant cashiers. 

President Grant also announces that 
Irving’s policy the future, the past, 
will continue emphasize the commer- 
cial character its business. 


The last statement condition the 
Irving National shows deposits $48,381, 
The de- 


78, and total assets $58,619,013. 


posits the National Nassau, according its 
last were about $14,000,000, and 
total assets were over com- 
bined assets over $70,000,000 will 
Irving the front rank the country’s com- 
mercial banks. 


York City, May fol- 
lows: Deposits $94,192,000; capital and sur- 
plus $10,244,282. Loans and discounts $58- 
445,000; bonds and mortgages 
owned $8,211,000; banking houses and lots 
cash vaults, due from banks 
and clearing house exchanges $34,825,000; 
total resources $104,436,718. 


COAL IRON NATIONAL BANK, New York 

City, has just rounded out the first decade 
its existence. The bank was organized and 
commenced business April 11, 1904 with $300- 


CORN EXCHANGE BANK, New 


TTT 


One feature, not always understood 
the public, the energetic manner 
which the Correspondence Schools 
enroll their students. Hundreds 
agents representatives into the 
homes, mills, factories and shops 
persuade men that they can bene- 
fited acourse instruction. These 
agents create ambition and stimulate 
for education. They tell men, 
and they prove their point innu- 
merable examples, that they can make 
themselves more efficient their 
present occupation qualify them- 
selves for other and more congenial 
and more remunerative occupations, 
spare time. The cost establishing 
these agencies has been very great, 
but the results have amply justified 
the investment from 
point. present the Inter- 
national Correspondence 
spent $1,703,965 establish- 
ment. More than one million dollars 
capital now the treasury the 
Company will used develop 
still further the facilities for offering 
education the people. Hitherto 
the largest part the work the 


has been the cities and 
towns, but the rural districts 
America are opened immedi- 
ately establishing automobile and 
motorcycle routes. 


will seen glance that the 
$8,500,000 capitalization the Inter- 
national Textbook Company, which 
operates the International Corres- 
pendence Schools, really modest 
when the cost creating the institu- 
tion, carrying the business, and 
widening the facilities for education, 
are considered. the institution 
had not been upon sound financial 
basis, under careful and expert busi- 
ness management, and furnishing 
bona fide education 
training, would have broken down 
longago. years ever- 
widening business, until the Schools 
now have 5,000 persons their em- 
ployment, are sufficient evidence 
the validity and permanence the 
institution. Since their foundation 
the Schools have done gross busi- 
ness amounting and 
have distributed 
amounting and stock 
dividends $1,875,000. 


The International Correspondence Schools are not interested any 
enterprise that not organically connected with their work provid- 


ing education for the people. 


They are free from entanglements that might weaken injure their 
educational efficiency, and they gladly court the inspection investi- 


gation all proper authorities. 


Their sole purpose give special 


training all who cannot acquire any other means, and doing 
this they place their costly plant and their valuable facilities the dis- 
posal the Government, the industrial corporation the individual 


who desires profit therefrom. 


March 16, 1914. 


President. 


Advertising Section. 
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DEN DANSKE LANDMANDSBANK 
HYPOTHEK- VEKSELBANK 


Paid Capital Kr. 
Reserves Kr. 14,400,000 
(ABOUT $23,000,000) 


COPENHAGEN (Denmark) 


PROVINCIAL BRANCHES: 


Opening Current Accounts. 


and Finland. 


BANKERS recently held two-days’ meet- 
ing Cincinnati, which the following 
officers were elected: President, Seiter, 
vice-president Fifth-Third National 
Cincinnati; vice-president, Thomas Hildt, 
cashier National Bank Balti- 
more. Lucas Williams, assistant cashier 
Irving National Bank, New York, Chas. 
Shaw, Jr., assistant cashier Fourth Street 
National Bank, Philadelphia and Orms 
by, cashier National Bank Kentucky, Louis- 
ville, were elected directors. 
was adopted expressing the 
thanks the association the retiring 
president, Hawes, vice-president the 
Third National Bank, St. Louis, for the able 
manner which had discharged the duties 
his office. The next meeting the associ- 
ation will held Louisville, Ky., the 
Spring 1915. 


Aalborg Fredericia Kolding 
Bramminge Elsinore Maribo 
Esbjerg Nakskov Nysted Vejle 

ADDRESS: 


The Bank Transacts Every Kind Legitimate Banking Business: 


Acceptance Deposits for fixed periods subject notice. 
Satekeeping and Administration securities. 
(These can also made for Joint-Accounts, e., the two more persons, 
each with equal right dispose the funds.) 
Purchase and Sale Danish Bonds and Shares. 


Purchase and Sate of Bank Notes, Cheques, etc. 
Collection and Discounting Bills upon Denmark, Norway, Sweden, 


Issue Circular Letters Credit, Cheques, etc. 
Telegraphic Transfers to all parts of the World. 


WHERE THE MONEY IS. 

According their recent published state- 
ments the ten largest banking institutions 
the United States have gross deposits uggre- 
gating Among them the 
following are New York: Guaranty Trust 
Company $203,922,452 deposits; National 
Bank Commerce $163,731,343; Bankers 
Trust Company $148,180,709; Chase National 
Bank National Park Bank 
044,976; Hanover National Bank 
598. Chicago, the Continental Com- 
mercial National Bank has deposits $199,- 
034,331 and the First National Bank 
164,174. 

will noted that six these institutions 
are national banks and two trust companies, 
and that one the latter—the Guaranty 
Trust—has the largest deposits ever reported 
any trust company. 


THE BANKING 


ever encountered the opening spring. 
More than this, the farmers will start the season 
under very favorable conditions. Throughout 
this territory there have been heavy rains and 
snows, that large amount moisture 
the ground which will immense 
age wheat, grass and theearly crops. Such 
conditions mean great deal this territory, 
and with the crop outlook excellent, the coun- 
try merchant will glad extend credit 
the farmers.” 


THE FIRST NATIONAL BANK Min- 
neapolis, Minn., has moved into its temporary 
home the Minneapolis Trust Company build- 
ing, which will occupy during the construc- 
tion its new home the corner Fifth 
and Marquette streets. weight, the bank had 
about four tons gold coin, four tons silver 
and about cord notes and United 
States currency. moving this great 
sum through the street, hole was cut the 
wall between the bank building and the Min- 
neapolis Trust Company structure. Through 
this hole the wall $32,000,000 was trans- 
ferred the vaults the new building. 
round numbers, $32,000,000 worth cash 
securities and credits were transferred, the 
securitiesand credits representing about twenty- 
eight and one-half millions the total. The 
cash and credits moved were just about double 
the value those moved seven years ago from 
the Phoenix building. 

The bank will occupy the new Trust build- 
ing for about year, until the completion 
its own building, when will give the 
temporary quarters the Minneapolis Trust 
Company. 

The bank’s temporary home characterized 
unusual combination simplicity and 
beauty its finish. The walls are 
white marble, and the effect En- 
trance possible from Fifth street, from 
Second avenue south, through the New York 
Life Building. The lobby arcade. The 
light good, skylights giving light enough 
time the year. 


LAW JOURNAL 


LECTURE COURSE FOR MEN. 

The Commercial High Schools New York 
City, under arrangement which has been 
made with the New York Chamber Com- 
merce, have added their regular courses 
series lectures business men, the idea 
being give the boys first-hand information 
what will required them entering 
business house. Recently the Chamber 
Commerce has undertaken supply speakers 
banking subjects and appealed New 
York Chapter the American Institute 
Banking. short series talks was prepared 
the president the Chapter and these ad- 


dresses will given the following speak-. 


ers: Financial Institutions General and 
Nature the Work,” Howard Wolfe, 
Secretary, Clearing House Section, American 
Bankers Association; Commercial Banks, 
National and Raymond Cox, 
Asst. Cashier, Fourth National Bank, New 
York; Companies,” Charles 
Minor, Manager, Bronx branch, Columbia- 
Trust Company, New York; 
tary, Savings Bank Section, American Bankers 
Association, New York; Private Banks and 
International Banking Jason 
Neilson Brown Bros. Company, bankers, 
New York; Stock Exchange Bankers and 
Swartwout Appenzellar, New York; ‘‘Clear- 
ing Howard Wolfe, Secretary, 
Clearing House Section, American Bankers 
Association, New York. 


CALIFORNIA’S STATE BANKS. The re- 

port Williams, Bank Superintend- 
ent California gives much interesting data 
regarding the banks that state. There are 
now California 468 state banks (including 
savings banks and trust companies) which have 
$562,000,000 deposits compared with 
000,000 one year ago. Thirty-three new in- 
stitutions were opened during the year while 
only one closed. The report shows that the 
banks, whole, are very prosperous 
condition. 
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Deposits and resources show increase over 
$200,000 compared with last published 
statement. 


THE PEOPLES NATIONAL BANK, Pitts- 
burgh says conditions that vicinity 
its April letter: 

Everybody knows that the weather has 
much with business, but one com- 
petent estimate its full effect and scope up- 
physical affairs, and certainly one can 
gauge its influence upon the mental outlook 
things. Take single incident 
tion. official estimate places the loss 
the Pennsylvania Railroad alone the 
March $2,000,000. The damage 
property was half million dollars. Cost 
temporary repairs, loss revenue, cost 
clearing the tracks snow and wreckage, and 
extraordinary operating expenses made the 
remainder the sum. Other railroad systems 
the territory east Chicago and St. Louis 
and north the Ohio river must have 
corresponding loss the month just 
and the business Joss the public whom the 
railroads serve must added the sum total. 

meteorological 

March are not available this writing, but 
will probably found that temperatures aver- 
aged lower and snowfall heavier than for any 
corresponding month record. This was 
the Pittsburgh District, and these 
conditions contributed something the feel- 
ing dissatisfaction over the commercial 
results the month. mercantile lines 
spring trade was adversely affected, and price 
reductions staple commodities did not seem 
appreciably stimulate the movement. Asa 
consequence, local bank clearings March 
-remained practically the minimum daily 
average for the quarter, and the total for the 
first three months 1914 was approximately 
$635,000,000, against $723,781,000 for the 
first quarter 1913 and $634,637,000 for the 
same time 1912.” 


THE MECHANICS-AMERICAN NATIONAL 
BANK, St. Louis, its April letter takes 


optimistic view the outlook. says 
part: 
situation this territory the opening 
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BISSELL, President 


Vice-President Vice-President 


NEWELL, HOWARD BISSELL 
Vice-President Cashier 


Assistant Cashier Assistant Cashier 


BANGERT, 


Assistant Cashier 


intelligent handling items and low 
rates appeal you send your 
Buffalo business. 
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spring offers abundant basis for taking 
hopeful view things. Conditions the 
wholesale trade, reflected the business 
handled the great mercantile houses this 
city, show well comparison with the vol- 
ume business handled this time 1913, 
and the chances sustained improvement. 
With even ordinary crop conditions this year, 
business ought highly satisfactory, and 
the Southwest should good deal more 
prosperous than was 1913. Owing the 
poor crop conditions that year, and the re- 
adjustment necessitated the 
tariff law, the country merchant who buys his 
goods this market, became extremely 
cautious business man. would buy nothing 
for which there was not apparent market 
demand, and his for small lots 
avoid all speculative risks. this way 
his stocks have been low for year more, 
and ina position where will have 
buy often order supply his customers with 
the goods that they ask for. 
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eral Reserve Board, spite all that has 
been said the benefits which would accrue 
were the merchants the United States 
return once more the system borrowing 
double-name paper. The country has 
long done business the present basis 
make forced abandonment single-name 
paper not only hazardous but foolish the 
extreme. The Federal Reserve Board may 
expected consider the question from all 
view points, and then adopt such regulations 
shall make possible for the banks ob- 
tain the rediscounts provided for the new 
currency law.” 


Specialists Bonds 
Legal for Savings 
and Trust Funds. 


Write for latest price list No. 


and ask have your name put 


our regular list for future issues. 


HT] 


ml 


MERCHANTS NATIONAL BANK, Burling- 

ton, lowa, shows substantial increases 
the statement March follows: Deposits 
$1,633,646; capital $100,000; surplus and 
profits 000. and discounts $1,- 
054,965; and other bonds and securities 


Wall St., New York. 
PHILADELPHIA CHICAGO 


Wy 


SAN FRANCISCO $524,000; house and real estate 
BOSTON LONDON 780; cash hand, due from banks and 
Halsey Co. Inc. Morton Otis, Agt. Treasurer $321,964; total resources $1,960,000. 


arranged. The banks are ready for the 
change, and will shift quickly from one system 
another. The people are expecting great 
deal from the new banking system, and the 
chances are that will working 
soon after has been installed.” 


Wise Distinction 


LETTERS CREDIT— 


the safest way carry 
large sums money 
— 


TRAVELERS’ CHECKS— 


the means for securing 
quickly. 


THE NATIONAL CITY BANK, Chicago, 
has this say its April letter refer- 

ence the commercial paper available for 

rediscount the Federal Reserve Banks: 

There has been considerable discussion 
the rulings which the Federal Board will 
make regarding the form commercial paper 
which will available for rediscount banks. 
High grade commercial paper represents the 
best possible security for bank lend money 
upon, and under the provisions the new 
currency system paper that class will 
more available for the banks than ever before 
the history our banking system. seems 
that single-name paper, which present 
forms most the paper held the banks, 
will not discriminated against the Fed- 


Travelers thoroughly equipped 
should carry both Letters Credit and 
Travelers’ Checks. 

tainable and available everywhere. 


INTERNATIONAL BANKERS 
New York Leipzig 
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Capital $2,000,000 
Surplus 7,000,000 


MMMM 


Bank, Canton, Ohio; Farmers National Bank, 
Beggs, Okla.; First National Bank, Ripley, 
Tenn.; First National Bank, Selmer, Tenn. 
Colorado National Bank, Colorado City, Tex. 

The Third National one the most pro- 
gressive banking institutions the Southwest 
and doubt much its great success due 
its efficient management. The official staff, 
Watts, president; Hawes and Thomas 
Wright, vice-presidents; Cooke, cashier; 

Houston, assistant cashiers; Tomp- 
kins, auditor. 

The March the Comptroller, 
shows deposits nearly $36,000,000; loans 
and discounts $20,000,000 and total resources 
$42,000,000. 


THE FOURTH NATIONAL BANK, New 
York, its April lettcr customers says 
part: 
This the season the year when the 
demand from mercantile quarters likely 


Ave. and 148th St. 


Member New York Clearing House 


act Transfer Agent and Registrar 
stocks corporations and Trustee for bond 
issues, also Depositary for Reorganization 
and Protective Committees security holders. 


Broadway 
Fifth Ave. and 34th St. 
Lenox Ave. and 125th St. 


and spite the dull business re- 
cently experienced some sections, looks 
trade before long. The country excel- 
lent shape reflect such movement for the 
reason that merchandise stocks are low 
level, and the potential buying power the 
Business has been long 
upon basis extreme conservatism 
justify the prediction that when trade 
begins recover the revival rapid. 

All eyes are now turned upon Washington 
see just what the leaders decide with 
the anti-trust bills now before the Congress. 
The feeling that the program will con- 
servative and that nothing will done dis 
turb business unsettle the public mind. 
Marked interest also being taken the ap- 
pointment the members the federal 
reserve board, and the adoption 
covering the operations the 
federal reserve banks; the work the organi- 
zation committee well under way, 
immense amount detailed matter remains 


CREDITS 


the business district and with 
directorate widely diversified 
commercial interests the IRVING 
has unusual facilities for obtaining 
credit information for its corres- 
pondents. 


Strictly Bank 


Capital and Surplus 
$7,000,000 


Irving National Bank 
NEW YORK 
WOOLWORTH BUILDING 


re- 
oks 
SAFE INVESTMENT 
Exempt from Personal Taxes and from the 
Federal 
the Comptroller will seli his office the Municipal Building 

= 
THE CITY NEW YORK 
ade $65,000,000 
ith Gold Corporate Stock The City New York 
Payable March 1st, 1964 
Coupon Interest Payable OPTION HOLDER 
nd The Greater New York Charter provides that bids may be made for as small an amount as = a. 

$10 and in multiples of $10. 
ap- Send bids in a _ sealed envelope, enclosed in another envelope ad = 

dressed to the Comptroller. A Deposit of Two Per Cent. of Par Value = 
ral Must Accompany Bid. Such deposit must be in money or certified Check = 

upon New York State Bank Trust Company, any National Bank 
For fuller information see Record,” published Nos. and 
the Reade Street, New York, consult any Bank Trust Company. 

Send for descriptive circular 
igh Municipal Building, New York 
ins 
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CLEARING HOUSE TRUST COMPANY STATEMENT. 


Following the statement the Trust Companies members the New York Clearing House, 


published April 1914. 


For purposes comparison the gross deposits the same companies 
submitted the Banking Department March 1914, are given the last column. 


There 


also appended the total the items reported the Bank members the Clearing House April 
1914, and gross deposits non-member Trust Companies March 1914. 


Deposits Total 
Name Cash Deposited Deposits 

Company. Discounts. Reserves. Reserves. Reserve. 
20,805,000 2,209,000 2,138,000 
Title Guarantee......... 32,083,000 1,989,000 
7,264 ,000 591,000 923,000 5,540,000 8,216,000 
Bank Members.......... $1,502,183,000 $334,541,000 
Gross deposits non-member Trust 


Reserve ratios: 


April Company members, cash 13.81%; deposits 19.90 


total Bank members, cash All reserves, all members, 36.11 


BANK AND INVESTMENT ITEMS. 


CHASE NATIONAL BANK, New York City, 

will few months, remove from its home 
the Clearing House Building 79-83 Cedar 
street the Adams Building, Broadway. 
has taken 20-year lease the entire ground 
floor the building which will fitted 
the most approved modern style. Pictures 
showing exterior and interior views the new 
home the Chase will probably appear 
future number the 


PEOPLES NATIONAL BANK, Pittsburgh. 

The steady growth this bank reflected 
its March statement follows: Capital 
$1,000,000; surplus and profits $1,973,340; 
deposits $17,122,760. Loans and discounts 
$12,719,000; bonds $1,001,000; bank- 
ing house $300,000; clearing house exchanges 
$393,679; cash and due from banks $6,655,000; 
total resources $21,068,000. February 21, 
examination firm chartered account- 


ants showed deposits $14,992,000 and resources 
these items now showing gain 
nearly $2,000,000. 


THE NATIONAL CITY BANK, Chicago, has 
increased its surplus account $750,000. 
This was done taking $250,000 from the 
undivided profits account. According the 
March statement, this bank had 
surplus, $331,000 undivided profits and 
283,000 deposits. 
THIRD NATIONAL BANK, St. Louis, has 
recently been designated the Comptroller 
the Currency Reserve Agent for the fol- 
lowing banks: First National Bank, Hunts- 
ville, Ark.; First National Bank, Nebo, 
First Bank, Ottumwa, Iowa; 
First National Bank, Collins, Miss.; First 


National Bank, Corinth, Miss.; Citizens Na- 
tional Bank, Corinth, Miss.; First National 
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ment make this institution attractive all 
classes. Our slogan will be, account too 
large—none too The authorized cap- 
ital $200,000; par value $50 
share. 


GUARANTY TRUST COMPANY, New 

York City, has declared the regular quarterly 
dividend and also extra dividend 
payable March 31, 1914. 


THE AMERICAN BANKERS ASSOCIA- 

TION will hold its fortieth conven- 
tioa Richmond, Va., during the week 
October 12, next. The committee and execu- 
tive council meetings will held Monday, 
12; section meetings, convention and 
eutertainment October 16, the details 
which have not yet been arranged. the 
time the selected, Richmond will 
its best climate. already announced, 
the Hotel Jefferson will convention head- 
quarters. 


CHARLES WIGNALL, who was assistant 
cashier the Girard National Bank, Phila- 
delphia, has been obliged resign account 
ill health. Mr. Wignall, one time, was 
cashier the Western National Bank. When 
that bank was absorbed the Girard was 
made assistant cashier the latter institu- 
tion, and has held the position ever since. 


JHE CORN EXCHANGE NATIONAL 
BANK, Philadelphia, full occupancy 
its enlarged building, Chestnut and 
Second streets. main banking room hasa 
frontage 125 feet Chestnut street and 
Second street. The bank has been doing 
business its present location since 1859. 
The first building was four-story structure 
which was partially demolished 1900. Then 
process reconstruction began which has 
ended one the handsomest and most con- 
venient banking houses Philadelphia. 


CHARLES MINOR addressed the Bankers 

Club Westfield, Tuesday evening, 
March 10. His subject was: The Trust 
Company and the Community.” explained 
very clear and interesting manner the wide 
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variety functions performed the modern, 
up-to-date trust company, and showed how the 
community efficiently served this twen- 
tieth century form financial institution. Mr. 
Minor ex-president New York Chapter 
the American Institute Banking and 
Manager the Bronx Branch the Columbia- 
Knickerbocker Trust Company. 


JULIEN HILL has been appointed, the 

Governor Virginia, chief his personal 
staff. Mr. Hill cashier the National State 
City Bank Richmond, and also treasurer 
the Virginia Bankers Association. 
ing the Richmond Times-Dispatch,” the 
staff extra governmental in- 
stitution, consisting twenty-five aides-de- 
camp, appointed the Governor, and 
having the rank colonels Mr. 
hosts friends are much gratified the 
honor conferred upon him. 


KNAUTH, NACHOD KUHNE, New 
York, their March letter, have this 
say regarding the financial situation: The 


investment market confronted present 


variety conflicting influences, which ac- 
count for the uncertain price movement the 


last few weeks. The people are scarcely 
mood tolerate disturbing campaign 
against corporations largely for the reason that 
they are not financially able stand the losses, 
which made last year disastrous one 
lines. The proposal fora government-owned 
telephone service has met with general opposi- 
tion, chiefly for the reason that the people are 
against such experiments paternalism, and 
not believe that federal service would 
afford them the facilities, which are now pro- 
vided private capital. Very much will 
depend upon the action taken the Inter- 
state Commerce Commission with reference 
increasing freight rates, largely, however, for 
sentimental reasons, figures have been com- 
piled toshow that the actual result the pro- 
posed increase would not affect materially the 
net earnings the railroads concerned.” 


LARGE SALE. 


Halsey Co. and Harris, Forbes 
and Co., bankers New York City, have sold 
$5,090,000 one-year notes the Pacific 
Gas Electric Co. 994, refund existing 
notes which were called for payment March 
25, three months before maturity, 1004. 


cash and reserve $14,059,000; total resources 
$65,487,000. 


PITTSBURGH. 
MELLON NATIONAL 
$56,099,855; capital $6,000,000; surplus 
and profits $2,338,000. Loans and discounts 
$45,480,413; due from banks $13,121,319; 
cash hand $9,006,184; total resources 
608,000. 


ST. LOUIS. 

THIRD NATIONAL BANK. Deposits $35- 

803,462; capital $2,000,000; surplus and 
profits $2,047,000. Loans and discounts $20,- 
141,000; and other bonds and stocks $3,- 
527,000; real estate owned $14,000; equity 
banking house $750,000; furniture and fix- 
tures $135,000; cash and sight exchange $17,- 
213,481; total resources $41,780,390. 


CLEVELAND. 
FIRST NATIONAL BANK. Deposits $37,- 
790,000; bond account $521,000; un- 
used letters credit $797,292; 
reserve fund $100,000; capital $2,500,000; 
surplus and profits $1,928,992; other liabilities 
$25,000. Loans and discounts $23,053,298; 
and other bonds $2,829,695; bank 
building $750,000; letters credit issued 
$793,137; cash and due from banks 

556; total resources $44,732,592. 


UNION NATIONAL BANK. Deposits $14,- 

389,000; capital $1,600,000; surplus and 
profits $1,171,000; bond account $311,000. 
Loans and discounts $10,341,000 bonds 
and other securities $1,661,000; banking 
house $300,000; cash and exchange $5,957,- 
000; total resources $18,260,000. 


WISCONSIN NATJONAL BANK, Milwaukee, 

Deposits $22,081,426; capital $2,000,000; 
surplus and profits $1,460,000; other liabilities 
$22,778. Loans and discounts $14,904,000; 
and other bonds $2,990,000; real estate 
$541,000; cash and due from banks $8,794,- 
861; total resources $27,230,000. 


FRANCIS REEVES, for fifteen years 
president ofthe Girard National Bank 
Philadelphia, has resigned. has been made 
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chairman the board directors. Richard 
Austin succeeds Mr. Reeves president, 
Mr. Reeves has been connected with the Girard 
for sixty years, having entered the service 
the bank clerk 1854. was elected 
director 1881; became vice-president 
1896 and was promoted the presidency 
1899. Under his guidance, deposits the 
Girard have increased from $10,000,000 
1899 over $45,000,000. 


FIRST NATIONAL BANK, Rockwood, 

Tenn., the oldest, largest 
bank Roane County, makes capital show- 
ing its statement Capital $50,- 
000; surplus and profits $58.538; deposits 
$433,798. Resources show loans and dis- 
counts $420,000; bonds $50,000; bank- 
ing house and real estate $7,688; cash and due 
from banks $116,407; total resources 
000. March 1912 deposits were $350,000, 
and $433,798 March 1914, gain nearly 
$100,000, showing constant growth and sat- 
isfactory service. 


HOPE NATIONAL BANK, HOPE, ARK. 

The combined statement this bank and the 
Hope Savings Bank Trust Co., March 
shows: Deposits $397,483; capital $75,000; 
surplus and profits $85,273, other liabilities 
$25,000. Loans and discounts $340,549; 
bonds, stocks, etc., $49,382; banking house, 
furniture and cash, exchange 
and demand cotton drafts $213,964; total re- 
sources $618,906. 


WAYNESBORO TRUST COMPANY. 

the title new banking institution that 
being organized Waynesboro, Pa. Ac- 
cording the circular letter being sent 
possible investors, Waynesboro has 8,000 pop- 
ulation, two national and one state bank but 
notrustcompany. The letter says: Our city 
needs such institution. trust company 
public benefactor. necessary adjunct 
the facilities any city, being al- 
lowed law accept certain forms busi- 
ness which are denied fill this 
vacancy the banking field our city that 
are now organizing the Waynesboro Trust 
Company. will the policy the manage- 


stant 
prov 
sour 
tinu 
posi 
plus 
and 
its 
wel 
00 


xxii 


house, etc., $200,000; bonds $2,220,000; cash 
hand and with banks $3,192,000; total re- 
sources $15,305,000. The figures show 
stantial and gratifying growth, which was 
provided for doubling capital and surplus. 
compared with statement March 1913, 
deposits have increased $3,363,000 and re- 
sources nearly $5,000,000. 
its statement March shows con- 
tinuous and splendid growth business. 
posits are $8,077,000; capital, $600,000; sur- 
plus and protits $695,000. discounts 
$5,592,000; bonds $1,319,000; cash hand 
and with banks $2,467,000; total resources 
$9,378,000. This policy is: conduct 
its business well and serve the public 
well that growth certain. 


CHICAGO. 

CONTINENTAL COMMERCIAL NA- 

TIONAL BANK. Deposits $199,034,000; 
$21,500,000; surplus and profits $11,- 
221,000; reserved for taxes $210,587. Loans 
and discounts $128,425,000; and other 
bonds and securities $24,035,000; real estate 
$13,847; cash and due from banks $88,005,- 
000; total resources $240,491,359. 
CORN EXCHANGE NATIONAL BANK. 

Deposits $67,191,000; capital $3,000,000; 
surplus and profits $6,536,000. Loans and 


discounts $39,663,000; and other bonds 


$3,245,260; cash, due from banks, 
Treasurer, and clearing house exchanges $32,- 
938,000; bank building $2,000,000 total 
resources $77,848,534. 
FORT DEARBORN BANK, 
Deposits $33,603,000; capital $2,000,000; 
surplus and profits $1,010,908. Loans and 
discounts $20,670,000; and other bonds 
and securities $2,691,531; cash and sight 
exchange $14,001,175; due from Treas- 
urer $40,000; total resources 
NATIONAL CITY BANK. Deposits 
000; capital $2,000,000; surplus and profits 
$831,000. Loans and discounts $19,027,000, 
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bonds par and other bonds 
000; cash and due from banks $12,321,323; 
total resources $34,607,000. 
NATIONAL BANK THE REPUBLIC. 
Deposits $26,294,000; capital $2,000,000; 
surplus and profits $1,472,000; bond account 
$731,415. Loans and discounts $17,785,000; 
bonds par cash and ex- 
changes $12,700,000; total resources $31,285, 
000. Deposits and resources are over $3,000, 
000 greater than January last. 


PHILADELPHIA. 


CORN EXCHANGE NATIONAL BANK. 

Deposits $26,006,000; capital $1,000,000; 
surplus and profits $1,984,000. Loans and dis- 
counts $19,890,000; due from banks 
000; clearing house exchanges $1,179,000; 
cash and reserve $4,831,000; total resources 


$29,286,000. 


FOURTH STREET NATIONAL BANK. 

Deposits $48,148,000; capital $3,000,000; 
surplus and profits $6,889,223. dis- 
counts $36,784,071; due from banks 
064; clearing house exchanges $3,436,128, 
cash and reserve $11,701,627; total resources 
$58,536,892. 


FRANKLIN NATIONAL 

$39,051,000; capital $1,000,000 surplus 
and profits $3,297,186. Loans and discounts 
$25,208,675; due from banks $5,025,707; 
clearing house exchanges $1,979,565; and 
reserve 11,571,846; total resources $43,785, 
704. 


GIRARD NATIONAL BANK. Deposits $45,- 

878,296; capital $2,000,000; surplus and 
profits $4,991,057. Loans 
$33,924,741; due from banks $6,801,000; 
clearing house exchanges $2,007,662; cash 
and reserve $11,211,449, total resources $53,- 
945,000. 


PHILADELPHIA NATIONAL BANK. 

posits $58,490,103; capital $1,500,000; sur- 
plus and profits $4,853,000. Loans and dis- 
counts $38,239,000; due from banks $10,588, 
000; exchanges for clearing house $2,600,000; 
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curities $1,940,158; bonds loaned $187,000; 
cash, due from banks and clearing house ex- 
changes $13,929,000; due from Treas- 
urer $102,000; total resources $40,589,000. 


MERCHANTS EXCHANGE NATIONAL 

BANK, New York City. meet- 
ing the stockholders this bank was 
voted increase the capital from $600,000 
$1,000,000. understood that Kountze 
Bros., bankers, have substantial interest 
the stock this bank and future will 
prominently identified with its management. 
The Merchants Exchange one the old- 
time banking institutions New York, hav- 
ing been organized state bank 1829, 
reorganizing national bank 1865 and 
has also become member the new Federal 
reserve system. 


CORN EXCHANGE BANK, New York City, 

reports March 1914, follows: De- 
posits $95,191,896; capital $3,500,000; sur- 
plus and profits $6,868,194. Loans and dis- 
counts $56,000,000; real estate owned 
898,000; stocks, bonds and mortgages $7,- 
222,000; due from banks and trust companies, 


$3,866,000; cash vault and clearing house 


exchanges, $35,673,000; total resources 
567,684. compared with statement 
October 31, 1913, deposits and resources show 
increase over $20,000,000. 


BROADWAY TRUST COMPANY. 

$15,760,000; capital $1,500,000; surplus 
and profits $878,889; other liabilities $24,290. 
Loans and bills purchased $10,316,000; 
bonds, other bonds and securities $2,480,000; 
bank building and vaults $137,350; real estate 
$18,103; cash and due from banks 
other resources $52,000; total resources $18,- 
163,000. 


GUARANTY TRUST COMPANY, New York 

City, March reports: Deposits $203,- 
922,452; capital $10,000,000; surplus and 
profits $23,874,000; checks out- 
standing $9,618,691; foreign accounts $17,- 
242,000; other liabilities $934,754. Loans 
and bills purchased $93,564,000; real estate 
$2,571,955; bonds, mortgages and other se- 
curities $63,809,000; foreign exchange $51,- 


ITEMS 


Capital and Surplus $1,200,00 


BISSELL, President 
Vice-President Vice-President 
NEWELL, HOWARD BISSELL 


Vice-President Cashier 


Assistant Cashier Assistant Cashier 


BANGERT, 


Assistant Cashier 


intelligent handling items and low 


rates appeal you send your 
Buffalo business. 


= 


218,602; cash hand, due from banks and 
clearing house exchanges $53,103,000; other 
resources $1,324,000; total resources $265,- 
592,000. Deposits show gain over $25,- 
000,000 since year ago, and are the largest 
reported any trust company this country. 


UNITED STATES MORTGAGE TRUST 

COMPANY. Deposits $48,150,000; officers 
checks outstanding $1,513,118; mortgage trust 
$8,063,300; capital $2,000,000; surplus 
and profits other liabilities $264,- 
063. Loans and investments $44 316,000; 
cash and due from banks and trust 
$16,693,000; clearing house exchanges 
962,000; other resources total re- 
sources $64,402,432. 


BUFFALO 
BANK BUFFALO, Buffalo, Y., shows 
March capital $1,000,000; surplus 
and profits $1,531,000; deposits 
Loans and discounts $9,660,000; banking 
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Specialists 
Legal for 
and Trust Funds. 


Write for latest price list No. 
and ask have your name put 


our regular list for future issues. 


CO. 


Wall St., New York. 


PHILADELPHIA CHICAGO 

SAN FRANCISCO 

BOSTON LONDON 
Halsey Co. Inc. Morton Otis, Agt. 


total resources $139,745,020 against $128. 
799,000 January. 


NATIONAL BANK. Deposits $48, 

382,000; capital $4,000,000; surplus and 
114,000; and other bonds and securities 
$4,485,280; cash and from banks $16,- 
958,000; due from Treasurer $125,000; 
customers’ credit $937,000; 
total resources $58,619,000. Deposits show 
increase over $2,000,000 since the call 
January 13. 


MECHANICS METALS NATIONAL 
BANK. Deposits 
$6,000,000; surplus and profits $8,854,000; 
bonds borrowed $158,000. and dis- 
counts $50,537,000; and other bonds 
and securities $9,542,206; banking house, 
$1,460,342; other real estate owned $23,900; 
cash, due from banks and clearing house ex- 
changes $37,287,136; due from Treas- 
urer $320,144; total resources $99,171,000. 
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MERCHANTS NATIONAL BANK. 

posits $28,312,000; capital $2,000,000; sur- 
plus and profits $2,190,000. Loans and dis- 
counts $17,356,000; bonds and other 
bonds and securities $3,712,000; banking 
house $995,257; cash, due from banks and 
clearing house exchanges $12,026,000; due 
from Treasurer $147,510; total resources 
$34,384,000 


NATIONAL PARK BANK. $124,- 

fits $14,491,000. Loans and discounts 
963,000 and other bonds and stocks 
$6,432,000; banking house $2,625,953; cash, 
due from banks and house exchanges 
$44,636,305; due from Treasurer $427,- 


SEABOARD NATIONAL BANK. 

$36,525,856; capital $1,000,000; surplus 
and profits $2,616,154. Loans and discounts 
$24,430,000; and other bonds and se- 


Special Banking Service 


Bankers who issue their own foreign 


Letters Credit and Travelers’ Checks, 


will find advantageous open ac- 


count our books. 

Such account subject check, 
and daily balances more than 
$1,000, interest allowed current 


rates. 


Knauth-Nachod 
INTERNATIONAL BANKERS 
New York Leipzig 
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Capital $2,000,000 
Surplus 7,000,000 


CITIZENS CENTRAL NATIONAL BANK. 

Deposits $28,052,000; capital $2,550,000; 
surplus and $2,184,458; letters 
credit and foreign accounts $46,087. Loans 
and discounts $20,770,000; bonds and 
other bonds and securities $2,133,600; due 
from banks, clearing house exchanges and cash 
hand $11,557,000; due from Treas- 
urer $234,755; other resources total 
resources $34,741,000. 


COAL IRON NATIONAL BANK. De- 

posits $7,675,000; capital $1,000,000; sur- 
plus and profits $579,000; reserve for taxes 
$1,487. Loans and discounts $4,485,000; 
bonds par and other bonds $2,412,- 
088; due from banks $657,000; cash hand 
and exchanges 
$9,658,479. 


resources 


FOURTH NATIONAL BANK. Deposits 

$42,381,000; capital $5,000,000; surplus 
and profits $5,775,958. Loans and discounts 
$19,191,486; bonds and other securities 
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COLUMBIA- 


Member New York Clearing House 


stocks corporations and Trustee for bond 
issues, also Depositary for Reorganization 
and Protective Committees security holders. 


Broadway 
Fifth Ave. and 34th St. 
Lenox Ave. and 125th St. 
Third Ave. and 148th St. 


from banks and clearing house exchanges 


banking house $3,000,000; cash, 
$17.601,000; due from Treasurer $176,- 
000; demand loans $10,469,000; total resources 
$55,141,471. 


GARFIELD NATIONAL BANK. 

$11,275,000; capital $1,000,000; 
Loans and 
000; and other bonds and securities $1,- 
475,283; cash, due from banks and clearing 
house exchanges $4.234,426; due from 
Treasurer $34,500; real estate owned $61,910; 
total resources 


HANOVER NATIONAL BANK shows large 

gains all the Deposits are now 
$121,581,000 compared with $109,000,000 
the last call; capital $3,000,000; surplus 
and profits $15,003,000; bonds borrowed 
$110,000. Loans and discounts $75,436,000; 
and other bonds and securities $4,- 
113.000; banking house $5,343,000; cash, due 
from banks and Treasurer $54,849,000: 


CREDITS 


the business district and with 
directorate widely diversified 
commercial interests the IRVING 
has unusual facilities for obtaining 
credit information for its corres- 
pondents. 


Strictly Commercial Bank 


Capital and Surplus 
$7,000,000 


Irving National Bank 
NEW YORK 
WOOLWORTH BUILDING 


Presented for 
Payment 
Telephone? 


usury defense against bona fide holder 

bank liable where certifies forged check 

verbal certification notice dishonor valid? 
Does waiver Notice presentment’’ waive demand 
acertificate deposit negotiable; when outlawed? 


Hundreds such questions the above are 


answered the 


BANKING LAW JOURNAL DIGEST. 


Sent post-paid any address receipt price, $3.00. 
BANKING LAW JOURNAL, 
Thames Street, New York. 
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CLEARING HOUSE TRUST COMPANY STATEMENT. 


Following the statement the Trust Companies members the New York Clearing House, 
published March 1914. For purposes comparison the gross deposits the same companies 
submitted the Banking Department March 1914, are given the last column. There 
also appended the total the items reported the Bank members the Clearing House March 


1914, and gross deposits non-member Trust Companies March 1914. 


Deposits Total 

Name Loans and Cash 

Company. Discounts. Reserves. Reserves. Reserve. March 
$23,433,000 $3,976,000 $18,689,000 
Metropolitan............ 23,581,000 15,283,000 


Gross deposits non-member Trust Companies 


Reserve ratios: March 1914. Trust Company members, cash deposits 13.47 
total 27.17%. Bank members, cash 21.89%. All reserves, all members, 35.59 


BANK ITEMS. 


NATIONAL BANK REPORTS 
March 1914. 


NEW YORK CITY. 

AMERICAN EXCHANGE NATIONAL 

BANK. Deposits $64,335,000; letters 
agreement repurchase $970,000; capital 
surplus and profits $4,760,000. 
Loans and discounts $42,194,900; and 
other bonds and securities $7,059,000; bank- 
ing house and other real estate owned 
cash, due from banks and clearing house 
exchanges $25,732,000; due from Treas- 
urer $385,400; bonds sold under agree- 
ment repurchase $970,000; customers lia- 
bility—letters credit $122,000; total re- 
resources The items all show 
large increase over the January 13, call. 


CHASE NATIONAL BANK. Deposits 

768,681; letters credit $1,104,316; loans 
for account customers $4,150,000; capital 
$5,000,000; surplus and profits $10,153,000. 
Loans and discounts and 
other bonds and securities $27,651,000; foreign 
bills purchased $203,809; customers’ liability, 
letters credit $1,095,236; cash, due from 
banks and exchanges $51.761,508; due from 
Treasurer $183,500; total resources 


CHATHAM PHENIX NATIONAL 

BANK. Deposits $24,674,479; capital $2,- 
250,000; surplus and profits $1,404,000. 
Loans and discounts $17,453,000; and 
other bonds and stocks $2,800,210; banking 
house $170,000; cash and exchange 
000; total resources $29,504,378. 
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CLEARING HOUSE TRUST COMPANY STATEMENT. 


Following the statement the Trust Companies members the New York Clearing House, 
published Februuary 7,1914. For purposes comparison the gross deposits the same companies 
submitted the Banking Department December 1913, are given the last column. There 
also appended the total the items reported the Bank members the Clearing House February 
1914, and gross deposits non-member Trust Companies December 1913. 


Deposits Total 
Name Loans and Cash Deposited 

Company. Discounts. Reserves. Reserves. 
113,379,000 150,000 82,371,000 129,849,000 
Mortgage......... 4,047,000 335,000 29,187,000 
20,109,000 2,028,000 53,000 13,785,000 
Title Guarantee......... 31,784,000 2,159,000 925,000 19,704,000 26,922,000 
159,655,000 17,498,000 1,120,000 108,229,000 149,456,000 
7,263,000 244,000 5,648,000 7,642,000 
Lawyers’ Title.......... 15,803,000 1,556,000 217,000 
45,769,000 5,326,000 575,000 39,498,000 
15,640,000 1,820,000 14,560,000 19,038,000 
44,492,000 4,831,000 357,000 31,089,000 
158,000 7,938,000 9,697,000 
Metropolitan............ 21,491,000 2,055,000 9,000 13,143,000 
Bank Members.......... $1,449,723,000 $334,130,000 .......... 


Gross deposits non-member Trust Companies 


Reserve ratios: February 1914. Trust Company members, cash 14.43%; deposits 14.60 
total 29.03 Bank members, cash All reserves, all 36.59 


BANK ITEMS. 


NATIONAL BANK REPORTS 
January 13, 1914. 


NEW YORK CITY. 


CHEMICAL NATIONAL BANK. Deposits 
$33,475,000; capital $3,000,000; surplus and 
profits $7,683,000. discounts $30,- 
013,000; and other bonds and securities 
$997,000; banking house $1,000,000; due 
from banks, cash and exchanges for clearing 
house $12,462,000; due from Treasurer 
$126,500; total resources $44,600,000. 
NATIONAL NASSAU BANK. Deposits 
642,000; capital $1,000,000; surplus $400, 
000. Loans and discounts $9,413,000; 
and other bonds and securities $575,000; 
banking house, other real estate owned, 
$194,000; due from banks, cash and clearing 
house exchanges due from 


Treasurer total resources 
432,000. 


NATIONAL PARK BANK. 
capital $5,000,000; surplus and pro- 
fits $14,419,000; total resources 
Loans and discounts $85,100,000; and 
other bonds and securities $4,325,000; bank- 
ing house, $2,625,000; cash, due from 
banks and clearing house exchanges 
000; due from Treasurer $703,000. 
UNION EXCHANGE NATIONAL BANK. 
Deposits $11,151,000; capital $1,000,000; 
surplus and profits $995,548. Loans and dis- 
counts $8,204,123; and other bonds and 
securities $1,396,972; banking house and other 
real estate $63.654; due from banks, cash and 
exchange $3,844,354; due from Treas- 
urer $20,000; total resources $13,529,668. 


Strictly Bank 
New York’s Commercial Center 


Our efforts create standards efficiency 
all departments Commercial Banking have 
been based upon the favorable union spe- 
cialization and location. 


Irving National Bank 


NEW YORK 


WOOLWORTH BUILDING 


Valuable Hand-Book Reference. 


now have ready for delivery the Digest Banking Decisions that 
have appeared the BANKING LAW JOURNAL for the last twelve 
years. The object this Digest enable the banker acquaint him- 
self quickly and thoroughly with the law questions which arise his 
daily business transactions. The simplicity the arrangement and the 

with which the principles banking law are brought out, make 
the most valuable reference work for bankers ever published. Price 
$3.00 percopy. Sent postpaid any address. 

bank should without it. 


Wh 


THE BANKING LAW JOURNAL 
Thames Street, New York. 


| 


BANK ITEMS 


Capital $2,000,000 
Surplus 7,000,000 


mm 


Broadway 
Fifth Ave. and 34th St. 
Lenox Ave. and 125th St. 
Third Ave. and 148th St. 


Member New York Clearing House 


act Transfer Agent and Registrar 
stocks corporations and Trustee for bond 
issues, also Depositary for Reorganization 
and Protective Committees security holders. 


. 


COLUMBIA-KNICKERBOCKER TRUST 

COMPANY, New York City, December 
1913, reports: Deposits $54,090,000; capital 
$2,000,000; surplus and profits $7,154,000; 
other liabilities $924,000. Loans and bills 
purchased $34,158,000; bonds, mortgages and 
other securities $11,629,000; real estate owned 
$5,776,000; cash, due from barks and trust 
companies $12,207,000; other assets $396,000 
total resources $64,167,000, 


NATIONAL BANK, Buffalo, N.Y., 

reports condition close business January 
13, follows: Deposits $43,278,000; capital 
$5,000,000; surplus and profits $5,491,000. 
Loans and discounts $35,389,000; and 
other bonds and securities $12,836,000; cash 
hand and with banks 
resources $58,019,000. 


THE MARKET Buffalo, Y., re- 
ports December 1913, follows: 
Capital $100,000; surplus and profits $66,000; 


deposits $1,188,000. Loans and discounts $1, 
043,000; cash and bond real 
estate, furniture and fixtures $2,000; accrued 
interest $2,925; total resources 


CHICAGO. 


CORN EXCHANGE NATIONAL BANK. 

Deposits $61,303,000; capital $3,000,000; 
surplus and profits $6,468,000; special de- 
posits (bonds) $100,000. Loans and discounts 
$37,354,000; and other bonds 
350,000; bank building $2,000,000; cash, due 
from banks, Treasurer, and clearing 
house association $29,369,000; total resources 
$72,073,000. 


LIVE STOCK EXCHANGE NATIONAL 


$13,571,000; capital $1,- 


250,000; surplus and profits $649,157. Loans 
and discounts $7,986,168; and other 
bonds $335,450, cash and due from banks 
389,699; total resources $15,711,638. 
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Specialists Bonds 
Legal for Savings 
and Trust Funds. 


Write for latest price list No. 


and ask have your name put 


our regular list for future issues. 


Wall St., New York. 


PHILADELPHIA 


SAN FRANCISCO 


BOSTON LONDON 
Co. Inc. Morton Otis, Agt. 


CHICAGO 


NATIONAL CITY BANK. Deposits 

000; capital $2,000,000; surplus and profits 
$768,000; reserved for taxes $27,000. Loans 
and discounts $17,036,000, and other 
bonds cash and due from banks 
$11,206,000; total resources $30,880,000. 

ST. LOUIS. 

MECHANICS-AMERICAN NAT. BANK. 

Deposits capital $2,000,000; 
surplus and profits $2,731,345. Loans and 
discounts $22,022,508; and other bonds 
$1,443,208; real estate, furniture and fixtures 
$294,570; cash and due from banks $16,254,- 
528, due from Treasurer $40,000; total 
resources $40,055,619. 


MINNEAPOLIS. 
FIRST NATIONAL BANK. Deposits $23,- 
756,000; capital $2,500,000; surplus and 
protits $2,216,000; other liabilities $530,000. 
Loans and discounts $17,281,000; and 
other bonds $2,714,000; bank building 
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000; cash and due from banks $9,456,000; 
total resources $30,101,000. 


SECURITY NATIONAL BANK. Deposits 

$20,925,000; capital 
and profits $2,526,000; other liabilitis 
000. Loans and discounts $15,094,000; 
bonds, other bonds and securities $842,000; 
cash and due from banks 
resources 


PEOPLES STATE BANK, Detroit, Mich., 

has planned increase its capital 
000,000, and adding $500,000 surplus 
make This bank also in- 
tends erect addition its present fine 
building order meet increasing business 
demands. 


THE NATIONAL NEWARK BANKING 
COMPANY, Newark, J., recent 

meeting the board directors appointed 

James Pittenger assistant cashier. 


ill 


Special Banking Service 


Bankers who issue their own foreign 
Letters Credit and Travelers’ Checks, 
will find advantageous open ac- 
count our books. 

Such account subject check, 
and daily balances more than 
$1,000, 


rates. 


interest allowed current 


INTERNATIONAL BANKERS 
New York Leipzig 


ia 2 = 
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OLD NATIONAL BANK, Spokane, 

Wash., made the following changes its 
ofticial staff the annual meeting, January 13: 
Vincent, former cashier was made 
vice-president and Yeomans, formerly 
assistant cashier was promoted the cashier- 
ship. George Greenwood and Joseph 
Bradley were made additional assistant cash- 
iers. The promotions Mr. Vincent and Mr. 
Yeomans were recognition their long and 
service. Mr. Vincent assisted the 
organization the Old National 1891. 
was acting cashier 1894, and 
since 1895. has been the bank- 
ing business years, his first employment 
being the First National bank Macon, 
Mo., 1885. has resided Spokane 
since 1891. has served manager 
the Spokane clearing house association for 
term years, president the Washington 
Bankers’ Association, and present mem- 
ber the executive councilof the A., 
the agricultural commission the national as- 
sociation, and the executive committee its 
clearing house section. 

The statement January 13, follows: 
Deposits, $9,937,000: capital $1,000,000; sur- 
plus and profits Loans and dis- 
counts $6,801,000; and other bonds 
and warrants $1,580,000; cash and due from 
banks $3,425,000; due from Treasurer 
$50,000; bank building $590,000; total re- 
sources $12,447,000. 

THE PENSION SYSTEM THE GUAR- 
ANTY TRUST COMPANY. 

The Guaranty Trust Company New York 
City, has established system for pensioning 
its employees which not only unique but 
possesses the unusual feature that the recip- 
ients are not required, most other cases, 
contribute the pension fund. Briefly 
speaking, the fund created appropriations 
from time time, out the income earned 
the company excess its annual re- 
quirements. The principal provisions are: 

The paid shall computed 
two per cent. the average annual salary 
paid employees for the last three years their 
services; multiplied the numbers years 


ITEMS xix 


BISSELL, President 


Vice-President Vice-President 


NEWELL, HOWARD BISSELL 


Vice-President Cashier 


Assistant Cashier Assistant Cashier 


BANGERT, 


Assistant Cashier 


THE 


intelligent handling items and low 


rates appeal you send your 


Buffalo business. 


TT 


service; provided, however, that case 
shall pension greater than either thirty- 
five fiftieths such average salary $5,000 
per year, less than $300 per year. 

Any employee will entitled pension 
after years service (term not 
begin until said employee years 
age) or, upon reaching years, providing 
has been the company’s service for years 
all officers the company. 

temporary leave absence account 
illness, shall not considered break 
the continuity service, unless such absence 
shall exceed six consecutive months, when the 
time absent shall deducted computing 
the length service. Any employee leaving 
the service for more than one year, and who 
shall re-employed, shall considered 
new employee. 

The establishment this pension system 
shall not construed contract for em- 
ployment conferring any legal rights 


BANK 
BUFFALO 
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any employee, purely voluntary pro- 
vision the part the company. The com- 
pany also reserves the right discharge, with- 
out liability it, any employee whenever the 
interests the company its judgment may 
require. Also case pensioner becomes 
bankrupt insolvent the pension shall cease. 


IRVING NATIONAL BANK, New 

York City, has added two assistant cash- 
iers its official staff. They are 
liams and Van Doren. Mr. Williams 
began his banking career 1900, with the 
Wyoming Valley Trust Company, Wilkes- 
Barre, Pa., and was subsequently cashier the 
South Side Bank Wilkes-Barre for three 
years. has also been outside representa- 
tive the Irving for the past few years. Mr. 
Van Doren has been with the Irving for about 
eleven years and present manager the 


credit department. 
The National sending its pat- 


rons twenty-page pamphlet giving com- 
plete analysis the Income Tax Law. 
the form questions and answers—a real 
financial catechism—and perusal will 
show just what comply with the re- 
quirements the law. 


MERCANTILE TRUST COMPANY, 

St. Louis, Mo., sending 4-page book- 
let which cannot fail appeal all who re- 
ceive it. Ina few words recites the history 
man who left estate $100,000, por- 
tion his nephew and the balance chari- 
table institutions. The nephew was named 
executor, without bond. engaged specu- 
lation and soon the whole fortune was lost. 
The lesson learned is, that safer 
leave estate the hands trust company 
than individual. The trust company does 
not die. may out business, but 
must transmit all its trusts safe hands, and 
legally discharged from its sacred obliga- 
tions. The Mercantile Trust certainly makes 
unanswerable argument favor the 
value trust companies executors. 


FORT DEARBORN NATIONAL BANK, Chi- 
cago. William McKee, who was the 
traveling representative this bank for sev- 


eral years, has been elected assistant cashier. 
especially gratifying announce his well- 
deserved promotion. The complete list of- 
ficers follows: William Tilden, president; 
Nelson Lampert, Fletcher Farrell and 
Henry Kent, vice-presidents; George 
Wilson, cashier; Charles Fernald, Thomas 
Newcomer, Wm. Gros, Charles Boye, 
and William McKee, assistant cashiers; 
Harry Lawton,manager foreign department. 

The January 13th statement the Fort 
Dearborn National shows substantial increases 
all the items. 


AMERICAN BANKERS’ ASSOCIATION. 

The Spring meeting the Executive Coun- 
cil the B..A. will held the Home- 
stead Hotel, Hot Springs, Va., April and 
May 1-2, next. 1907 the Executive Coun- 
cil met there. Hot Springs one Vir- 
ginia’s popular watering places the location 
probably good one for the meeting. 


NEW BANK MINNEAPOLIS. 

The National City Bank the latest addi- 
tion the financial institutions Minneapolis, 
Minn. The organizers the new bank are: 
George Orde, former vice-president the 
First National Bank, Mills, Lyon 
and Fiske. The bank has $500,000 
capital and $100,000 surplus and present 
will occupy the quarters the Commerciai 
National which has been taken over the 
new institution. The officers are follows: 
Lyon, president; George Orde, active 
vice-president; Charles Mills, vice-presi- 
dent Peoples Trust Savings Bank, Clinton, 
Iowa, vice-president, and Forest, also 
vice-president and cashier. The list direc- 
tors contains many prominent business men 
Minneapolis and elsewhere. Both Mr. Mills 
and Mr. Orde are among the best known and 
most popular bankers the Northwest, and 
through their positions the executive coun- 
cil the A., have large acquaintance 
every section the country. Mr. Orde 
came from Chicago about ten years ago 


accept the position cashier the First 
National Bank, and has been vice-president 
for several years. has hosts friends who 
wish him well his new undertaking. 


i 
| 
| 
| 


